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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2013, as amended (“SEBI ICDR Regulations”).

Ll ESAF

ESAF SMALL FINANCE BANK
Joy of Banking

ESAF SMALL FINANCE BANK

Cur Bank was incorporated as 'ESAF Small Finance Bank Limited’ on May 5, 2016 at Thrissur, Kerala, as a public limited company under the Companies Act, 2013, and was granted the cerlificate of incorporation by the Registrar of Companies, Kerala at Emakulam ("ReC"). Our Promoter, ESAF Financial Holdings
Private Limited, was granted in-principle approval to establish a small finance bank (“SFB"), by the RBI, pursuant to its letter dated October 7, 2015, Subsaquently, our Bank received the final approval to carry on the SFB business in India, pursuant to a letter dated November 18, 2016 issued by the RBI. Our Bank
commenced its business with effect from March 10, 2017 and was included in the second schedule to the BBl Act pursuant to a notification dated Movember 12, 2018 issued by the REIL Forfurther details, see "History and Certain Corporate Maffars™on page 241 of the red herring prospectus dated October 28, 2023 (“"RHP" or
“Red Herring Prospectus”).

(Plagse scan the QR code
fo view the RHP and
fhe Abndged Prospecius),

Corporate Identity Number; UG5990KL2016PLCO45669
Registered and Corporate Office: Building No. VII'83/8, ESAF Bhavan, Thrissur-Palakkad National Highway, Mannuthy, Thrissur 680 631, Kerala, India; Tel: +91 487 7123 S07; Website: www .esafbank.com; Contact Person: Ranjith Raj P, Company Secretary and Compliance Officer;
E-mail: investor.relationsinesafbank.com;

OUR PROMOTERS: KADAMBELIL PAUL THOMAS AND ESAF FINANCIAL HOLDINGS PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP TO [»] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF ESAF SMALL FINANCE BEANK LIMITED (“BANK" OR “ISSUER") FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [#] PER
EQUITY SHARE)AGGREGATING UP TOY 4,630.00 MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATINGUP TO ¥ 3,907.00 MILLION (THE “FRESH ISSUE")AND AN OFFER FOR SALEOF UP TO [«] EQUITY SHARES AGGREGATING UP
TO 723.00 MILLION (“THE OFFER FOR SALE"), COMPRISING UP TO [«] EQUITY SHARES AGGREGATING UP TO <432.60 MILLION BY THE PROMOTER SELLING SHAREHOLDER (AS DEFINED HEREUNDER), AND UP TO [«] EQUITY SHARES AGGREGATING UP TO <126.70
MILLION BY PNB METLIFE INDIA INSURANCE COMPANY LIMITED AND UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥103.70 MILLION BY BAJAJ ALLIANZ LIFE INSURANCE COMPANY LIMITED (THE “OTHER SELLING SHAREHOLDERS" AND TOGETHER WITH THE
PROMOTER SELLING SHAREHOLDER, THE"SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES THE "OFFERED SHARES™.

THE OFFER INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TOT 125.00 MILLION (CONSTITUTING UP TO [+]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION
PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE "NET OFFER". THEOFFER AND THENET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR BANK,

| DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS
NAME OF THE SELLING SHAREHOLDERS

TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN ¥ MILLION) WACA (IN ¥ PER EQUITY SHARE)*
' ESAF Financial Holding Private Limited " Promoter Selling Shareholder | Up to [#] Equity Shares of face value of ¥ 10 each aggregating up to < 492.60 million 10.11
' PNB Metlife India Insurance Company " Other Selling Shareholder | Up to [#] Equity Shares of face value of ¥ 10 each aggregating up to ¥ 126.70 million 40.07
Bajaj Allianz Life Insurance Company Limited | Other Selling Shareholder | Up to [#] Equity Shares of face value of ¥ 10 each aggregating up to ¥ 103.70 million 40.07

WACA: Weighted average cost of acquisition on fully diluted basis *As certified by A. John Moris & Co., Chartered Accountants pursuant to their certificate dated October 28, 2023.

We are a small finance bank headquartered in Kerala provides micro, retail and corporate banking, para
banking activities such as debit card, third party financial product distribution, in addition to treasury and
permitted foreign exchange business.

The Offer is being made through the Book Building Process in accordance with
Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net
Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Upto [*] Equity Shares aggregating up to I125.00 Million

PRICE BAND:X 57 TOX 60 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 5.70 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 6.00 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT
THE FLOOR PRICE IS 8.49 TIMES AND AT THE CAP PRICE IS 8.94 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 250 EQUITY SHARES AND IN
MULTIPLES OF 250 EQUITY SHARES THEREAFTER
A DISCOUNT OF X 5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE
EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution
dated October 30, 2023, the above provided price band is justified based on quantitative factors/ KPIs
disclosed in the 'Basis for Offer Price' section of the RHP vis-a-vis the weighted average cost of acquisition
("WACA") of primary and secondary transactions, as applicable, disclosed in the 'Basis for Offer Price’
section on page 130-149 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red
Herring Prospectus and the terms of the Offer, including the risks involved and not rely on any other external
sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. Our business is concentrated in Kerala and Tamil
Nadu. As at June 30, 2023, 43.43% and 13.86% of
our banking outlets were in Kerala and Tamil Nadu,
respectively, 43.45% and 22.14% of our gross
advances were from customers in Kerala and Tamil
Nadu, respectively, and 80.04% and 3.36% of our
deposits were from banking outlets in Kerala and
Tamil Nadu, respectively. Any adverse change in
the economies of those states, could have an
adverse effect on our financial condition, results of
operations and cash flows.

2. As at June 30, 2023, and March 31, 2023, 2022 and
2021, 75.15%, 75.35%, 83.59% and 85.50% of our
advances (net of provisions) were unsecured
advances, respectively. If we are unable to recover
such advances in a timely manner or at all, our

wwwireadwhere. com

financial condition, results of operations and cash
flows may be adversely affected.

As at March 31, 2023, we were in non-compliance
with 17 out of the 272 Risk Based Supervision
Tranche lll requirements and if the Reserve Bank
of India imposes penalties on us for this non-
compliance, it could adversely affect our
reputation, business, financial condition, results
of operations and cash flows.

As at June 30, 2023 and March 31, 2023, 2022 and
2021, 74.70%, 75.04%, 81.16% and 84.80%,
respectively, of our advances under management
were Micro Loans. Any decrease in demand for our
Micro Loans could adversely affect our business,
financial condition, results of operations and cash
flows.

Continued on next pagea...
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Under the provisions of the SFB Licensing
Guidelines, the RBI In-Principle Approval and the
RBI Final Approval, the Equity Shares are
required to be mandatorily listed on a stock
exchange in India within three years from the date
our Bank reached a net worth of <5.00 billion,
which we reached on July 31, 2018. Therefore, the
Equity Shares were required to be listed on a
stock exchange in India before July 31, 2021,
which we did not comply with. We could be
subject to various sanctions and penalties by the
Reserve Bank of India (RBI) for failing to comply
with this requirement. The RBI pursuant to its
letter June 9, 2023 observed that our Bank
continued to be in violation of the listing deadline

and directed our Bank to ensure that the Equity
Shares are listed by November 30, 2023.

We are currently in non-compliance with certain
major observations of the RBI noted in its regular
inspection reports, which we are in the process of
rectifying. These major observations include
integrate our treasury system with our core
banking solution; ensure completion of re-KYC of
pending accounts with a particular focus on high-
risk customers; ensure that KYC details of
pending current and legacy accounts are
uploaded to the Central Know Your Customer
Registry within the defined timespan; implement
an automated asset liability management system;
implement system-level controls to ensure
customers with a Basic Saving Bank Deposit
account are restricted from opening another
savings bank account with us; and ensure that
our various forms for customers are printed in tri-
lingual form and shall include the option of a third
gender. Any significant deficiencies identified by
the RBI in a final inspection report or other
observations made that we are unable to rectify to
the RBI’s satisfaction could lead to sanctions and
penalties being imposed by the RBI on our Bank,
which could materially and adversely affect our
reputation, business, financial condition, results
of operations and cash flows.

Our business is significantly dependent on our
business correspondents.

75.53%, 83.35% and 84.78% of our gross

advances as at June 30, 2023, and March 31, 2023, |

2022 and 2021. Our income contributed by
business correspondents represented 77.13%,
79.02%, 76.06%, 77.93% and 80.97% of our total
income for the three months period ended June
30, 2023 and 2022 and Fiscals 2023, 2022 and
2021, respectively. If any of our business
correspondents prefer to promote our
competitors’ loans over our loans or the
agreements between us and them are terminated
or not renewed, it would adversely affect our
business, financial condition, results of
operations and cash flows.

The attrition rate of our employees was 3.87% (not

annualized), 5.66% (not annualized), 24.07%,|

20.07% and 13.03% for the three months period
ended June 30, 2023 and 2022 and Fiscals 2023,
2022 and 2021, respectively. If the attrition rate of
our employees continues to increase our
payments to and provisions for employees could

Our business|
correspondents sourced or serviced 74.75%,|

10.

11.

12.

Period

Last one year |
Last 18 |

increase, which could have an adverse effect on
our financial condition, results of operations and
cash flows.

The majority of our customers' complaints relate
to (i) internet banking, mobile banking and
electronic banking and (ii) transaction disputes
related to withdrawal of cash from ATMs through
ATM cards and disputes related to debit card
transactions carried out at the merchant through
point-of-sale machines. If we are unable to
resolve our customers' complaints to their
satisfaction, they may decide to no longer bank
with us, which could have an adverse effect on
our business, financial condition, results of
operations and cash flows.

The gross proceeds of the Offer are up to
X4,630.00 million, which includes the gross
proceeds of the Offer for Sale by the Selling
Shareholders of up to <723.00 million, which
represents 15.62% of the gross proceeds of the
Offer. Our Bank will not receive any proceeds
from the Offer for Sale.

Average cost of acquisition of Equity Shares for
the Selling Shareholders namely, ESAF Financial
Holdings Private Limited is 310.11, PNB MetLife
India Insurance Company Limited is I40.07 and
Bajaj Allianz Life Insurance Company Limited is
X40.07 and Offer Price at upper price Band
is360.00.

Weighted average cost of acquisition of all Equity
Shares transacted in one year, 18 months and
three years preceding the date of the Red Herring
Prospectus:

Weighted Upper end Range of
average of the acquisition
cost of | price band price:
acquisition (360)is ‘X’ Lowest
per Equity times the price —
Share weighted Highest
(in ) average price
cost of
acquisition
(in 3)*
NA
NA

Nil
Nil

NA
NA

months

Last three
years

75 0.80 Highest
-75
Lowest

-75

*As certified by A. John Moris & Co., Chartered Accountants pursuant to

their certificate dated October 30, 2023
13.

Weighted average cost of acquisition compared
to Floor Price and Cap Price:
Past Transactions Weighted Floor Cap
average Price Price
cost of (in)  (inX)
acquisition
(in 3)* | |
WACA of past 75.00 0.76 0.80

five primary

times times

[secondary
transactions

*As certified by A. John Moris & Co., Chartered Accountants pursuant to

their certificate dated October 30, 2023
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14. Market Capitalization to Revenue From out of which 26 issues closed below the offer
Operations and total market valuation at floor and price on listing date.
cap prices: Name of BRLMs Total Issues closed
Particulars - AtFloor  AtCap Issues  below IPO
Price (X 57) Price (360) Price on
Market capitalization 1.04 times 1.08 times listing date
to revenue from ICICI Securities Limited 35 15

operations (Fiscal 2023) | DAM Capital Advisors 11 4
Total Market Valuation < 29,539.03 < 30,886.79 | Limited

_. million million || Nuvama Wealth 9 2
15. Weighted Average Return on Net Worth for Management Limited

Fiscals 2023, 2022 & 2021 is 11.44% Common issues of 15 5

16. The three BRLMs associated with the Offer have | 3bove BRLMs
handled 70 public issues in the past three years, | 1ot3] | 70 26

ANCHOR INVESTOR BIDDING DATE THURSDAY, NOVEMBER 2, 2023

BID/ OFFER
SCHEDULE BID/ OFFER OPENS ON FRIDAY, NOVEMBER 3, 2023

BID/ OFFER CLOSES ON TUESDAY, NOVEMBER 7, 2023"

(1) The UPmandale end fime and dafe shall be at 5:00 p.m. on Bid'Offer Closing Day:

BASIS FOR OFFER PRICE

The Offier Price will be determined by our Bank and the Sefing Shareholders, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares ' 8. Key Performance Indicators

offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is<10 each andthe Offer.  The table below sets forth the details of KPIs that our Bank considers have a bearing for arriving at the basis for Offer Price. Al the KPis disclosed below have been approved by a
Price is [#] imes the face value, [«] imes the Floor Price and [#] times the Cap Price. The financial information included herein is derived from our Restated Financial Information. resolution of our Audit Committee dated October 17, 2023 and the Audit Committee has confirmed that verified and certified details of all the KP|s pertaining to the Bank that have
Prospective investors should also see "Our Business”, "Risk Factors”, ‘Management's Discussion and Analysis of Financial Condiion and Resulls of Operslions” and “Ofher been desclosed to earlier investors al any pointof time during the three years period prior to the date of filing of this Red Heming Prospectus have been disclosed in this section

Financtal Information”on pages 190, 33, 272 and 370, respectively, to have an informed view before making an investment decision. Further, thie KPIs herain have baen certifiad by A. John Moris & Co., Chartered Accountants pursuant to certificate dated October 17, 2023,
Qualitative Factors Our Bank confirms that it shall continue to disclose all the KPS incuded in this secton on a penodic basis, at leasi once in a year [or any lesser period as determined by the Board
Wa beliave the following businass strangihs allow us to successfully compate in the industry: of our Bank), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or fill the complete utiisation of the proceeds of the Fresh |ssue a5 per
» Our understanding of the micro loan sagment, which has anabled us to grow our business outside of Kerala, our home state; the: dischosure made in the Dbjects of the Offer Section, whichever is later or for such olher duration as may be required under the SEBI ICDR Regulations
* Main focug orcour rural and semi-urban banking franchize; Key Performance Indicators:
+ Growing Retail Deposits portiolio;  KPIs ~ Three months period | Three months period | Fiscal 2021 | Fiscal 2022 i_ Fiscal 2023 |
= Cusiomer connections driven by our customer-centric products and proceszes and other non-financial services for Micro Loan customers; ended June 30, 2023 | ended June 30, 2022
* Technology-driven model with a digital technology platform; and ___ Operations - _ o o o o S
«Experienced Board, Key Managerial Personnel and Senior Management Personne | Banking Outhsts | 00 | arg | 850 | 573 | 100 |
For further details, see “Our Busingss - Our Strengths "on page 193 of the RHF. | ALM {in INR. millian) | 172,039,688 | 12735206 | 8425830 | 12340681 | 16331265 |
Quantitative Factors | ALM Growth (%) * | 5.34% | 320% | NA. | 46.46% | 32.54% |
Some of the information presented below relating to our Bank is based on the Restated Financial Information. For details, see “Financial Statements "on page 304 ofthe RHP Deposits (in INR million) _ 156,358.54 | 13457746 | 8998426 | 12815072 |  146,656.25
Some of the quantitative factors which may form the basis for computing the Offer Price are as follows: | Deposits Growth (%) | 6.75% | a01% | NA. | 42.40% | 14.44% |
1. Basic and diluted eamings per share [“EPS”): | CA3A Ratio (%) - | 18.22% | 23.28% | 1942% | 22.84% | 21.3%% |
Financial Year/Period | Basic EPS ﬁ“ ﬂ i Diluted EPS {in ﬂ i Wﬂi'gllt CASA + Retaill Telfrn Deposits Ratio (as percentage 83.28% 02.83% 97.74% 33.71% 9%.85%
Fiscal yaar sndad March 31, 2023 : - e — ar . | of t:::n_tal depasits]
Fiscal year ended March 31, 2022 ' 122 ' 1.22 ' 2 Capital : . : ; ; ; !
Fiscal year ended March 31, 2021 ' 246 ' 245 ' i et worih {in INR: million) | 18,390.93 | 15127.62 | 1352064 | 1406796 | 1709129
Weighted Average ' 418 ' 417 ' . | Total Capital Ratio (CRAR) (%) = . 20.56% | 2031% | 24.23% | 18.64% | 19.83% |
Three months period ended June 30, 2023° | 2 88 ' 7 88 ' ; Tier 1 Capital Ratio (%} ki , 18.95% | 17.03% | 21.54% | 16,16% | 18.12%
Three months period ended June 30, 2022° | 236 j 2.35 ' : | Cost of Deposits (%) ™ | 167%" | 158%" | 7.54% | 6.22% | 6.10% |
*Mof annuslised | Costof Funds (%) _ 1.72%" | 1.52%" | 7.60% | 2.98% | 6.02% |
i) Basic/dibuled eamings per share = Met profit, a5 restaied, aftributable fo equity shareholders of the Bank Asset Quality P BT TP ' - ——
Weighted average number of equity shares outstanding during the year/ period Gross NPA (%) | 1.65% | 6.16% | B.70% | 7.83% | 249%
(i) Eamings per share calculations are done in accordance with Accounting Standard 20 °*Eamings Per Shara” ("AS 207) as notified wnder section 133 of the Companies Act 2013, | Provision Coverage Ratio (%) : | 14.35% | 62.00% | 52.77% | 59.38% | 56.67% |
read togatherwith paragraph 7 of the Companies (Accounts) Rules 2014 | Restruclured Book as % of Advances (%) ™ _ 041% | J46% | WA | 4.84% | 0.69% |
The Weighted Average basic and diluted EPS is a product of basic and diluted EPS and respective assigned weight, dividing the resultant by tofal aggregate weight. Met NPA (%) _ 0.81% | J.78% | 3.86% | 3.92% | 1.13% |
2. PIE Ratioiin relation to the in relation to Price Band of 2 5710 60 per Equity Share: _ o _ | Profitability | B ]
| Particulars ' PIE at the Floor Price PIE at the Cap Price Pre-Provision Oparating Profit (PPOP) ™ _ 3,006.69 | 2265291 | 4,169.84 | 491851 | 893712
_ {no. of times) (no. of times) Met Profit (in INR millian) . 1,299.64 | 1,050.66 | 1,053.96 | 54732 | 3,023.33
| Based on basic EPS for year ended March 31, 2023 _ 847 | B.92 _ Yield on Advances (%) _ 5.81%° | 5 3% | 20.03% | 17.44% | 19.81% |
| Based on diluted EPS for year ended March 31, 2023 249 B4 Met Inferast Margin (%) ™ _ 285%° | 251%" | 8.45% | 764% | 8.668% |
3. Industry peer group P/E ratio Credit Cost Ratio (%) (.90 0.72%" 3.75% 4.22% 3.82%
Based on the peer group information {excluding our Bank) given below in this section, the highest PJE ratio is 471_38, the lowest P/E rafio is 9.81 and the average P/E ratic Operating Expenses to Average Total Assets (%) o 1.84%" 1.52%" 5.79% 5.74% 6.49%
is 94,74 Cost to Income Ratio (%) 55.69% 54 65% B60.31% 63.69% 57.93%
| Particulars industry P/E | Name of the company Face value of the equity shares (7) Retum on Average Assets (%) ™ ' 0.63%" | 059%" | 0.97% | 0.36% | 1.59% |
| Highest _ 471.38 | Spandana Spoorthy Financial Limited | 10 ||| Refum on Average Equity (%) : 7.33%" | 7.28% | 8.65% | 197% | 19.41% |
| Lowest _ 9.81 | Uppvan Small Finance Bank Limited | 10 Basic EPS (in INR) ™ _ 209" | 236" | 246 | 122 | 6.73
| Awerage | o174 | . Mol annuanzed
The inatisiry lugh and'low has been considderad from fve indusiry peer set provided later in this seckion {1 Numberof banking oulleds reprasents aggregale number of banking outlels fincluding Business Cormespondent run oullels) as of the lasl day of the refevant fiscal year/quarer
For Industry PYE, PYE figures for the peers are computed based on closing markel price a5 on October 20, 2023 at BSE, divided by Basic EPS (on consofidafed basis unfess otherwise | (2)  AUM represents Advances under Management and is calculaled a5 the sum of gross advances plus advances originated and fransferred under secuntizabion, assignment and
avatable only on standalone basis) based on financial resulls of the respective cornpany for the vear ended March 31, 2023 submitted to stock exchanges. imter-tbank participation cerfiicates for which the company confinuwes fo hovd callechion responsibilities.
4. Industry peer group price/book ratio (3} AUM growth represents growth in AUM a5 of the \ast day of the refevamt iizcal yeariquarter over AUM az ofthe last day of the previous fiscal year
Based on the peer group information {excluding our Bank) given below in this section, the highast P/B ratio s 4,25, the lowest P/B ratio is 1.08 and the average PIB ratio s 2.33 {4} Deposits growth represents the percentage increase in deposits a5 of the last day of the relevant iscal year/ quarter over deposits a5 of the laaf day of the previous fiscal year
Paicilars | industryPeerPlB | Mameofthecompany | Facevalue of the equity shares (F) | (5 CASA Ratio represents current account deposits and savings account deposils (logether, “CASA') lo fotal deposits as of the last day of the relevant fiscal year / quarter,
Highest ' 4.25 Credit Access Grameen Limited 10 expressed s a percentage
| Lowest ' 1.08 ' Suryoday Small Finance Bank Limited | 10 | (8 CA5A+ Refai Term Deposits Ralic represents GASA and refad term deposils (term deposits of iess than Rs. 20 milfion) fo fofal deposits a5 of the last day of the refevant fiscal
fverage ' 293 ' ' - : year/ quarter, expressed for the period as apercentage
The indlstry high and low have been considersd from the industry peer sel provided laler in ihis secfion. ] (7} Networth reprasents the sum of equity share capital and reserves and surplus as of the las! day of the relevant iscal year/ quarer.

For industry PYB, B/E fgures for the peers are compuled based on closing market prce as on Oclober 20, 2023 at BSE, divided by hook value par share based on financral results of

{8l CRAR (%) asofthe last day of the relevant fiscal year/ quarter as reparted by the company:
the rezpechve companyiorihe pearended March 31, 2023 submitted to stock sxchanges. {

Q) Teer T Capifal Rafio %) of the last day as of the last day of the relevant fiscal year /quarier as reported by the company:

5. Average refurn on networth (“RoNW™) .E'*.‘EI} Cost of Deposits represents interes! expense on deposis for the relevant fizcal year/ quarer to the sverage deposits as of the last day of the relevant fiscal year / quarfer,
Derived from Restated Financial Information: expressed as apercentage . _ _
| Fiscal Year/Period ' R-nH'I.'I.I';‘IG} [ 'i'fﬁlght ' {11) Costof funds represents tofal inferest expense for the relevant fseal year /quanter o the average of sum of deposits and borrowings 45 of the last day of the relevant fscal year/
| Fiscal year ended March 31, 2023 _ 17,69 _ 3 ' qualen Expiascac s & pamAaiae

(12} Gross NPA (%) as reporfed by the company reprasents Grozs NPAs o gross advances 55 of the last day of the relevant fiscal year / quarter.

| ::::z: :::: ::3:3 :‘:::E g: gggf - ?:E f f {13} Provision Coverage Ratio (%) - Provision Coverage Ratio represent the ratio of NPA provision including techmica wile off and Gross NPA, including technical write-off
[Weighted Average ' 11.44 ' i {14) Reslructured book as % of advances represent standard restructured book 1o mel advances as of the last day of the relevant fiscal year/ quarter, expressed as percentags
| Three months perid ended June 30, 2023° ' 707 {15) Net NPA disclosed by the company a5 of the lasf day of the refevant fiscal year/ quartsr,
. period ended June 30, 2023 . [ e Seiineiii . : ; Al ; e S e
Three months. period ended June 30, 2022° 200 : {16} Pra-Provision Oparafimg F‘rﬂﬁrrapr&s.anrs.mﬂ’ﬂrﬂm.:e :n’rcn.ran'lnmm&m.nus.rﬂaraarerpen?'ﬂn’ minus oparalting expensas for the relavant fscal year' i
e : : : . : {17} Yield onAdvances represenis the ratic of inferast income on loan assels forthe relevant fscal year/ quanerfo the ave net advances 35 ofthe iast day of the relevant fizcal
Mot anriglised b F Ll e d
R R (i Y T, rbartabl v ehaisholders. ol th Bark year/ quarter, expressed a5 8 percenlage.
U Hetiam oA B wor L4 e mrz;?:l'ﬁnf %Eﬁ&iﬁ.;ﬁ;xgﬁ]&i;ﬂh arzholders of Ine Ban (18] Net Interes! Margin repressnts net inferest income for the refevant fiscal year’ quarter lo the Average Tolal Assels for lhe refevant fiscal vear / quarter, represented a5 &
— . ) ; i parcantage.
(R “Net oty mosang Bhe agarersin orcapiaiant meenrs.and supis orolhioraquy : . ; i : {18} Credi Cosf Rafio iz calculated as the ralio of tolal provisions and contingencies {sxcluding provision for fax) fo the company s average net advances for the relevant fiscal year/
The weighted average return on netwiorih i3 a product of return on networth and respective assigned weight, dividing the resultant by total aggregate weight quarer, expressed as a percentags,
6. NAV per Equity Share {20) Operating Expenses to Average Total Assels represents operating expenses for the relevant fiscal year/ quarterto the Average Tolal Assels for the relevant fiscal year/ quarter,
| Particulars ] Amount (inT) gxpressed as a percentage.
| Asal June 30, 2023 | 4052 (21} Cosfloincome Ralio represents operaling expenses for the refevant fiscal year/ quarter fo the swm of Net Interest income [inferest eamed minuz inferest expended) and offrer
| AsatJuna 30, 2022 _ 3366 imcome for the refevant fiscal year/ quarter, expressed as a percentage.
| Wearendad March 31, 2023 . 38.03 {22} Retum on Average Assels is calculaled as the net profil for the refevant fiscal year / quarter to Average Tolal Assels for the relevant fiscal year / quarter, exprassed as a
| Afier the completion of the Offer _ percemage.
| Floor F'_n'-::n= _ 4303 (221 Retwn onAverage Equily is caiculated a5 the nel prodit for the relevant iscal year/ quarter fo Average Nel Worth for the relevant fiscal year/ quarier, sxpressed 55 B percenlage.
| CapPrice’ _ 4332 {24) Basic EPS: Basic EPS as reparfed by the company représents EPS as compufed m sccordance with Accownling Standard 20 nofiffed under the Companies Act (Accounfing
| OfterPrica® _ [#] Standards] Ruwles of 2014 (az amended).
*Offer Price per Equity Share will be determined on conclusion of the Book Building Process For details of our other operating metrics disclosed elsewhere in this Red Hermring Prospectus, see “0Owr Busingss™ and “Managements Discussion and Analysiz of Financial
{i} Met asset value per equity shares = _ NetWaorth, as per restated at the end of the period or years -!.'Jundﬁl'm_aﬁd_ﬁ‘esufrs of Operations” on pages 190 and 372 of the RHP, respectively. We have described and defined the KPls, as applicable, in the section “Definifions and
Tatad number of Equity Shares outstanding at the end of the periodiyears .ﬁ{:-]rw.:a.hm:-s onpage 1 ofthe RHP;
(i} “Metworth” means the aggregate of capital and resenves and surplus Operational Key Performance Indicators
#Met Assel Value per aquity share represents ned worth as al the end of the financial yeanperiod, a5 restated, divided by the number of Equily Shares cutstanding at the end of the KPis As at As at As at As at As at
pericd/ year. Adjusted net worth has been calcutated as sum of net worth as on June 20, 2023 and additional equity share capital and securifies premium raised pursuant to | June 30,2023 | June 30,2022 | March 31, 2021 March 31, 2022 | March 31, 2023 |
proposed |ssue. | Operations | s | | .| | |
7. Comparison with listed industry peers _ Banking Outlets i _ oo | 576 | _ 550 | 575 | 700 |
__Thefollowing peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable toourbusinesses: || AUM (in INR million) V20N | 167,329 94,259.90 | 12340091 | 16391265
Name of the bank Total revenue Face Value per PIE PIB | EPS(Basic) | EPS(Diluted) ~ RoNW (%) @ NAV(Tper = AUMGrowth{%) " _ 3.34% | 3.20% | NA, | 45.46% | 32.34% |
L (®inmillion) | equity share(¥) | | B . COOUNY (I .« I | equity share] Dapaosits {in INR mifion) _ 13655804 | 13457746 | 89,884 .26 | 128,150.72 | 146,696.25 |
ESAF Small Finance Bank Limetad® 3141572 10.00 [w] [=] G.73 6.71 17 .69 38.03 Deposits Growth (%] ™ . 6.73% | 5.01% | NA | 42.40% | 14.44% |
| Listed peers : : : : : : : : CASA Ratio (%) " . 18.22% | 23.25% 19.42% | 23.84% | 21.39%
Suryoday Small Financa Bank Limited 12 811.00 10,00 2212 1.08 7.32 732 4.80 14928 CASA + Retail Term Deposits Ratio 89.28% 92.93% 97.74% 93.71% 90.85%
Credithcoess Grameen Limited : 3550790 | 1000 | 2681 425 | 5204 | 5182 16.18 | 326 49 (as percentage of total deposits) ©
Spandana Sphoorty Financial Limited 14,7032 10.00 | 471.38 188 1.74 1.74 040 436.58 | MNotes
| Bandhan Bank Limited ' 18373250 | f000 | 1855 | 185 | 1962 | 1362 | M1H | 12158 (1)  Mumber of banking oullets represents aggregate number of banking outiets (including Business Correspondent run outleds) as of the last day of the relevant fiscal year! quartsr
Ujjivan Small Finance Bank Limited ' 47 54190 ' fooo | 9Bl | =271 | SRR | 5E7 | %45 | 21 27 (2} AUM represents Advances under Managemen! and i5 calcutated as the sum of gross advances plus advances originaled and transferred under securitization, assignment and
[ Equ'ités'SmaII'Finar'-:e Bank Limited | 4831454 | 1000 | 2511 216 | 871 | 467 | TEFE 4644 inter-bank participation cerificates forwhich the compamy continues to hold collection responsibilities.
*“Einancial information for ESAE Smal Einance Bank Limited is derived from the Restated Einancial information far the yearended March 31, M0I3 ] (3} AUM growth represents growth in AL as of the [ast day of the relevant fiscal vear'quarter over AUM as ofthe lazt day of the previous fiscal vear.
Notes: 4} Deposits growth represents the percentage increasa in deposits as of the lasi day of the relevant fiscal vear'quarter over deposits a8 of the last day of the previous fiscal
i Allthe financial informaton for listed industry peers mentioned above is on a consolidated basis (unless otherwise available only on standalone basis) and is sourced from the year.-quartgr _ P AR T ; . ;
annual reports! financial results as available of the respective company for the year ended March 31, 2023 submitied to stock exchanges. (5) CASA Ratio represents current account deposits and savings account deposits (together, "CASA’) to total deposits as of the last day of the relevant fiscal year/quarter,

peprassad asa parcentage

(6] CASA+ Retail Term Daposits Ratio reprasents CASAand ratail term deposits (term deposits of less than Rs. 20 million) 1o total deposits as of the kast day of the relevant fiscal
year'quarter, expressed forthe pericd as a percentage.

9.  Description on the historic use of the KPIs by our Bank to analyze, track or monitor the operational andlor financial performance of our Bank

v Metassalvalue per share (in T) = Met worth at the end of the yvear ! Total number of equity shares outstanding at the end of the year. : 3 : : % ; :
pe tn¥ ye ik g Y In evaluating cur business, we consider and use certain KPIs, as presented above, as a supplemental measure to review and assess our financial and operating performance.

Y FiaRatokeeouted = praTia e Lr'r:elaa atm’:mher 2D FIESE dhioad _h!'r.MiIAHSEI IL.'IH NG (% e Uy Eare) . < The presentation of these KPIs is not intended to be considerad in isofation or as a substitule for the Restated Financial Infarmation, We use these KPIs to evaluate our financial
The trading price of the Equity Shares could dechne due io the factors mentonedin the “Risk Facfors” on page 35 of the RHP and you may iose all or par of your mvestment. and operating parformance. These KPls have limitations as analytical tools.

il P/E ratiois calculated as closing share price (October 20, 2023 - BSE) / Basac EPS for the year anded March 31, 2023,
i Basic and diluted EPS as reported in the relevant financial results of the respactive company for the year endaed March 31, 2023
iv  Retum on networth (%) = Net profit'{lozs) after tax F Med worth at the end of the yaar.
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continued from previous page.
Key Performance Indicator Descriptien and rationale . Equitas Small Finance Bank Limited
Operations  Banking Outlets Mumber of Branches including banking oullets operated by | This metric is used by the management fo assess the Certain Key GAAP Measures and Key Performance Indicators (KPIs) = Three months | Three months Fiscal 2021 Fiscal 2022 Fiscal 2023
business correspandents physical presence, foolprints and geographical expansion peried ended | period ended
of the business of our Bank June 30, 2023 | June 30, 2022
UM AUM I'Epf&iﬂnls-ﬁdwdﬁﬂ under I'.'Iar‘:a;errmﬂ and iz These metrics are used by the management to assess the | Operations i Banking Outlats"™ 927 BTG 61 . i . gz2
calculated as the sum of gross advances plus advances | growth in terms of scale and compaesition of business of | AUM {in INR mllllm:l" 206.070.00 216,830.00 179.250.00 205.970.00 278.610.00
Eﬂﬁgjﬁnﬂmﬂiﬁsﬁuﬁﬂ miﬁm o, | | AUM Growth (3" 6.25% | 5.30% NA 14.91% 3B.27% |
B N L Y Deposits (in INR million) 27709000 | 20386000 | 16391972 | 18950797 | 253,805.56
responsibilties | Deposits Growth (%) 9.17% 7.57% NA 16.61% 33.93%
- AUM Growth (%) AUM growth represents growth in AUM as of the ast day | CASARatio (%) " el Sl ehian ] oeih | 1520
of the relevant fiscal vear! quarter over AUM as of the last [ CASA + Retail Tarm Daposits Rﬂﬂ_in 76, 540% BE.49% T0.055% BO. 445 T A%
da:,' n::-fﬂl& prﬂwnus fiscal year {as percentage of total deposits) ™
Deposils Total depasits of the Bank Capital Net worth (in INR million) ™ 53,600.00 | 43,480.00 33.963.41 4246000 51,579,48 |
Deposits Growth (%) Growth in deposits for the relevant period over deposits | Total Capital Ratio (CRAR) (%) * 22.06% 24 2% 24.18% 25.16% 23.80%
of the previous period | Tier 1 Capital Rafio {3) 21,36% 24.07% 23.23% 24 53% 73.08%
" CASA Ratio (%) Current and saving account depesit 1o lotal deposils for | E?:uﬁr_[:éﬁ]igﬁg %) "™ 1.65%" AT 7 14% 6.42% 6.13% |
. |mweperodespressedaspercentage | Cost of Funds (%) " 1.71%" 1.50% 7.66% 6.75% 6.48%
Fetail Depus'rts Ratio (CASA Current account depesit, saving account deposit and retail Asset Quality | G‘.ﬂﬁ' WPA (%)™ 2__?5% ]m% 5'?3% 4.24% 2.?5".&_ |
plus Retail Term deposds as @ | deposit to fotal deposits expressed for the period as E_P-r_n:.-isiun l:-'-;mrerage Rabio (%)™ 57 7a8, 18460 58500, 12790 0%
percentﬁge ::-f todal depusltﬁl percentage aEeefen - i -
Capital Net worth Sum of equity share capital and other equity as of the last | These metrics are used by the management to ensure the | i Emk 88N ot Avanons (). ~ A s i 1% i
day of the relavant period adequacy of capital for the business growth of our Bank i : Net NPA w":'l__.__ S — A8 &l 5% 1'5@- 2 4?% "21.?.'
“Total Capital Rabio (%) (CRAR) | Total Capital Fiabo (GRAR) is the total of Capital to Risk Profitability | Pre-Provision Operating Profit (PPOP) ™ 312117 | 2,881.88 _ 88660 | B73.00 | 1,176.01
Weighted Asset Ratio (CRAR) (as a percentage of Cradit Met Profit n:ln INF rnllllt:-n}n 1 ‘E.I’I 2.01 a70.05 3642 23 2 .EIIIT.SE 5.?35.91
Risk Weighted Assts) “Yield on Advances (%) " 4.28% 4.29%" 18.97% 17.33% 16.67% |
Tier 1 Capital Ratio (%) Tier 1 Capital Ratic consists mainly of share capital and ‘Met Interest Margn (%) " 2 D4%" 2.10%" BATS | 789% | 8.22%
disclosed reserves, and it is a bank's highest quality | Credit Cost Ratic (%) ™ 0.23%" 0.11%" 2.45% 2.73% 1.80% |
_ ORI DUGHUCA X 5= Uy VTN CONEE D : ! | Operating Expenses fo Average Total Assets (%) ~ 1.65%" 1.61%" 6.04% | 6.60% | 6.58%
Cost of Deposits (%) Interast expense on deposits to average total deposits for | These metrics are used by the management to assess the “Ciet i e Ratln (3% ™ B5ATH 62.43% 58.50% B6.12% | 6341%
L E:}::sf;r;ﬂ cﬁﬁuﬂ:ﬁi:hmh S8 depioyed orine Return on Average Assets (%) ™ 0.52%" 0.35%" 1.75% | 100% | 1.85%
[ Gt of Fanda ) Yomal EJ':I:IEI'ISETIII-.EHE average S uldepnsl_'is = Raturn on Average Equity (%) o 3.64%" 2.26%" 12.52% . T.35% | 12.20%
borrowings for the period expressed as percentage Basic EPS (in INR) ™ 172 .77 3.53 243 .71 |
Rsset Quality | Gross NPA as a perceniage of | Gross NPA 1o The Gross Loan Advancas as of the lasi day | Thess metrcs are sed by the management 1o assess the || NiA-Notavailabie
gross loan advances (%) of the relevant period assal quality of the kan portiolio and adequacy of " Not annualized

provisions against the dalinguent loans

Source: CRISIL MISA Report

' Provision Coverage Ratio (%) | Provision Coverage Rafio represents the ratio of NPA {1} Numberofbanking outlets represents aggregate number of banking outlets (including Business Comespondent run outiets) as ofthe last day of the relevant fiscal yeariquarter
F'm”iﬁfgn irn:lu-:!'rng technical write off and gross NPA, {2} AUM represents Advances under Management and is calcuiated a5 the sum of gross advances plus advances onginated and fransfermed under securitizafion, assignment and
. inclucing technical write off _ irter-bank panticipation cerfificates for which the company continues o hold collection responsibiltias,
ﬁ:ﬁiﬁmﬁﬁ:&i i 33?::321;1?”;1?:53?“ bt ctvaNncac T e preie {3} AUM growth reprasents growth imALUM as of the fasr day of the relevant fiscal yearquartor over AUM as of the last day of the pravious fiscal year
book to net advances) (%) {4l  Deposits growth represents the percentage increase in deposits as of the las! day of the relevant fiscal yearquarter over deposils as of the Iast day of the previous fiscal year.
- Mel NPA as a percentage of net | Net NPA (%) is net Non-Performing Assets as at the year {51 CASA Rafio reprasents current account deposits and savings account deposits (logether, "CASA' fo folal deposits as of the last day of the relevant fiscal yeariquarter,
advances (%) fperiod and [ Net Advances axpressed as a perceniage
Profitability = Pre-Provision Operafing Pre-Provision Operating Profit represents difference of This metrics is used by the management for assessing the | (8] GASA + Retall Term Deposits Ratio represents CASA and retail tem deposits (term deposits of less than Rs. 20 milion] fo tolal deposits as of the fast day of the refgvant fiscal
Prodit (FFOF) total income minus inferest expended minus operating financial performance of our Bank during a particular yeariquarter, expressed for the period as a percentage
- expenses for the relevant fiscal yearlquarter ~ |peod T Nel worth represents the sum of equily share capital and reserves and surplus as of the last day of the relevan! flscal yeariquarter
Mel Profit Met Profit is net profit after tax available for equity These metrics are used by the mamgarrhant ¥ asgeas lha (8) CRAR (%) asofthe iast day ofthe relevant fiscal yeariguarter as reported by the company:
Hhayeodees E}:;E::La;dﬂiilw Matics and cost eMiciency of the {9} Tier 1 Capital Ratio (%) of the lasf day as of the lasf day of the refevant fiscal yeanquarter as repored by the company.
' Yield on Advances (%) Ratic of interest income on loan assets for & penod fo the 10} TR OF Be0a s Kbond Se/is {rVt o O ConUan I the Feioussit Toosd JAAuyIIaniel (o Ve Svragis GAROYLs 8 of e fes: 1900 Gf Uie DR rcal Jeapiar oo,
average net advances for the period expressed as a S1prBSSRd 95 8 peremage
percentage {11 Cost of fund's represents fofal interest expense for the refevant fiscal yearquarter fo fhe average of sum of deposits and bormowings 85 of the last day of the relevant fiscal
Nt interest Margin (%) Net interest income on the loans for a period to the yeariquarter, expressed as 8 percentage
average fofal assets for the period. represented as a (12} Gross NPA %) as reported by the company represents Gross NPAS fo gross advances as of the last day of the relevant fiscal yeariguarter,
| percentage {13} Provision Coverage Ratio (%) - Provision Coverage Rafio represents the ratio of NPA provision including Techmical Wiite off and Gross NP4, inciuding Technical write off
Credit Cost Ratio (%) L‘.feq:i_lt_ Cos! Ratio is cakculated as the ratio of tatal {14) Restructured book a5 % of advances represents standard reslructured book to nel advances 25 of the last day of the relevan! fscal peariquarter, exprossed as percenlage
mgﬁmﬁgﬁgﬂﬁ:m:ﬂx;f ; (15) Mot NPAdiscinsed by the company as of the last day ofthe relevant fiscal yeantuarter
advances for the relevant fiscal year, expressad as a {16 Fre-Provision Qperating Profit represents diference of fotal income minus inferest expended minis operating expenses for the refevant fiscal yean'quarer
percentage (17} Yield onAdvances represents the ralio of intersst income o loan assels for the relevant fiscal yeariquarter o the average nel advances a3 of the lasf day of the relevant fiscal
Operating Expenses to Total Operating expenses for a period to the Average Total yeariquarter, exprassed 45 a parcantage.
Averane Assels (%) Assets for the period {18} Nef Interest Margin represents nef inferest income for the relevant fscal yeanquarter fo the Average Total Assefs for the refevant fiscal yearquarter, represented &5 &
Cost to Income Ratio (%) Dperating expenses for a pericd to the sum of net interast percentage.
| income and non-interest income for the period B _ _ _ | {18)  Credit Cost Ratia iz calculated as the ratio of fotal provistons and contingencies (excluding provigion for tax) fo the company’s average nat advances for the relavant fiscal
Felurn on Average Profit after Tax for the relevant period a5 a parmnlage of | These metrics are used by the managament to assess the yearfquarter, expressed a5 a parcontage.
Total Assets () Average Total Assels in such period reumns on the deployed capital and the assels in the {20) Operaling Expenses fo Average Todal Assels represents operaling expenses for the relevant fiscal yeariquarier o the Average Total Assels for the relevant fiscal yeariquarter,
. business of our Bank expressed 45 8 percentage.
Return on Average Equity (%) | Profit After Tax for the relevant period as a percentage of {21} Costio lncome Ratio rapresents operating expenses for the relevant fiscal yeariguarter fo the sum of Net Interast income [inferast eamed minus inferest expended) and other
. Average Net Worth/Equity in such period income for the retevant fiscal yeariquarter, exprossad as a percentage.
BasiCEFS EFS a2 m”‘F‘”t’-"" I accordance With indian Accounting {22} Return on Average Assets is calcwlaled as the nat profit for the relevant fiscal yearquarter fo Average Total Assels for the relevant fiscal yeaniquarier, expressed &5 &
_ Standard 20 izsued by ICAI : lage.
10. Comparison of KPIs with Listed Peers (23} ReturnonAverage Equity is calcwated as the nel profit for the relevant fiscal year'quarter to Average Net Worth for the relevant fiscal yeanquarfar, expressed as a parcentage.
A0SR Pl Bank Liited {24} Basic EFS: Basic EFS a5 reported by fhe company represents EPS as computed in accordance with Accounting Standard 20,
Cartain Key GAAP Measures and Koy Performance Indicators (KPls) | Three months | Three months | Fiscal 2021 Fiscal 2022 Fiscal 2023 i _
period ended | period ended HI. Ujjivan Small Finance Bank Limited
June 30,2023 | June 30, 2022 Certain Key GAAP Measures and Key Performance Indicators (KPIs) | Three months | Three months Fiscal 2021 Fiscal 2022 Fiscal 2023
Operations | Banking Oullets " 1,038 953 744 919 1027 period ended | period ended
| AUM {in INR millon) * £36,350.00 501,610.00 377120 | 4TBA1000 | 59158000 _ | 30etied ) e do ke
A G (7 o | S 28 me | meew || O i Tt oo | | — Rt
| Deposits (in INR million) £93.150.00 | 546,310.00 358,793, 14 525,846.21 693 649,86 | i iuﬂ Emh'[”g:';i“’ : . 2'5% : % ; E%"H-Elu 1 - ! 1;1%5% 32 E'm
i Depasits Grawth (%) (0.07%,) | 3.80% N-“u 46.15% S1.91% - _ . - . .
| CASA Ratio (%) * 35.04% | 38.64% 23.00% 37 20 36.43% Cipails 7S e 265,600.00 184490.00 |  131,357.70 182.922.20 235,380.00 |
l — ' - Deposits Growth (%) 4.35% 0.66% NA 30 26% I061%
| Eﬁpﬁ::;l Term Deposits Ratio (as percentage of 67.67% 70.07% 5. BT B6.61% 68.76% i?‘ﬂﬁﬁﬁd T T TET Eﬁf"% A
Capital Net worth o INR millin) " 113,79000 | 7789000 |  61,720.99 74,726 82 108,233.19 | E;Ep:r‘:nﬁﬁ”&gﬂgﬂﬁx?f“ Gt o Hagn Slar 66.00'%
| [
el LN | SR e i T i
Cost of Deposits (%) ™ NA" A" 5 agt, 5.!ﬁ MA Total Eapillal HE'II:II [Eﬁﬂf:l ) 26.65% 20.03% 26.44% . 16.99% . 25.81%
| Cost of Funds (%) " 1 59%" 142%" 6.50% 5 29% 5.63% Vir 1 Caplen ko (%) N 1o 2 i, HER
Asset Qually | Gross NPA () 176% 1.96% 425% 1.98% 166% E““”: e Lo = haitid et :
s R iR B L
| Restructured Book as % of Advances (%) i 1: !II% 2 1EI'}5: 1.80% 2 50% 1.20% | - ‘i ; o | | 2
NatNPA )™ 055 056% | 218% 050% | 04Z% Frovilor Dovseage Balo (e . tob fia i Sy ol
Profitability | Pre-Provision Operating Profit (PPOP)™ 5.46040 | 3,940.70 2,157.98 1,815.00 2,010.48 HEM“'E”,E”“ 2 % Dl dances [¥) i _ 1A sl vl Lo
Nt Prafit (in INR. million) 386.90 | 278,66 11,706 80 1130000 | 1427925 | ..___..___."*_E.t_'“f”.‘i?_”____:__.__.___-_.I_m Eoen AW 295% Q814 0.04%
Yield on Advances (%) " 3.31%" 3.16%" 12.62% 12.10% i ||| eIty | P Bionsol Cyeimy PorFOR) AT il gt abl LA
Nat Interest Margin (%) " 1.37%" 1.39%" 5.05% 5.36% | 5 56% B0 FAS i o) ool 2,02340 8297 (4.145.90) 10,999.20
Credit Cost Ratio (%) ™ 0.05%" 0 u:rm?:;? 127% 0.69% 0.30% | sl o DEEM | AT iy i High
i iR —— A
Cost to Income Ratio (%) *" 65.03% Ef- EEI".-E 43 46% 57.07% 63.01% = o : . ey : SRl
| | Ratum on Averags Assets (%) 0.43%" | 0,385 2500 1R | | Tan | Operating Expenses o Average Total Assets () 1.50% 1.77% 6.34% 6.80% 6.33%
[ Retum on Average Equity (%) ™ 347%" | 351" 22.31% 16.56% 1552% | | Coat B Eoma PR = == e ) ==
| Basic EPS {in INR) 5.80° 425" 38.19 18.03 | 2186 | Retum on Average Aaet; %) - e 0.05% 0.04% il ik
NA-Not suaiiable | Return on Average Equity (%) 7.50%" T.09%" ﬂ_.?_ﬁ% _[1_3._9}'_‘:% _ﬂ_i_.E_E!-fﬁ_
ol aimislized R TT—- , | Basic EPS (in INR) ™ 1.66* 147 0.086 (240) | 588
- ot av
Source: CRISILMIEA Report Mot anmualised

{1} Numbserof banking ouliets représents aggregale number of banking aufiets (including Business Corespondent run ouliels) as of the [as! day of the relevant fscal yearquarter

Sourca: CRISIL MIZA Raepart

- J:ﬁlg:*'ﬂﬁﬁ'-‘i particips! "ﬁmfﬂfnfmﬂ'ﬂimm'gs far whict Iﬂimﬂm?i‘ﬂﬂﬂm Eﬂ%ﬁzﬂﬁmﬁgﬁﬂnﬁmﬁmm cl i i i L R ) {1} Numberaf banking cuflets represents aggregate number of banking outlels [inchuding Business Commespondent run auilels) a5 of the last day of the relevant fiscal pesr'quarer
: _ {2} AUM represents Advances under Managemeant and is calcwlaled a3 the sum of gross advances plus advances onginaled and transfered undsr securitizalion, assignmeant

{3 AUM growth represents growth in ALIM as of the last day of the refevant iscal peaniquarer over AUM as of the last day of the previous fscal year and inter-bank parficiation cerificates for which the company continues fo hold collection responsibiliiss,

(4} Deposils growlh represents the percentage incresse in deposits 25 of the last day of the relevant fiscal yearquarer over deposils as of the lag! day of the previous fiscal pear (31 AUMgrowth represents growth inALUM as of the last day of the refevant fiscal yearquarter over AUM as of the las! day of the previous fiscal year

{5} CASA Ratio represents cument accownf deposits and savings accounf deposits (topether, "CASA’) fo fofal deposits &5 of the \est day of the refevant fiscal yeariquartsr,

expressed 35 8 perceniage

{4
(st

Deposits growhh represents the percentage increase in deposils a5 of the last day of the relevant izcal yeariguarter over deposits as of the (ast day of the previous fiscal year
CASA Ratio represents current account deposits and savings account deposits (together, “CASAT to fotal deposits as of the last day of the relevant fiscal yearigquarter,

(61 CASA+ Retai Term Deposits Ratio represents CASA and retail term deposifs (ferm deposits of less than RKs. 20 milfon) fo fotal deposits as of the (ast day of the refevant fiscal gEpressed a5 8 perceniage
year‘quarter, expressed forthe period a5 & percentage {6}  CASA+ Relail Tarm Deposils Ratio represents CASA and refail ferm deposits (term deposils of less than Rs. 20 million] fo fotal deposits as of the last day of the refevant fscal
{7) e worth represents the sum of equity share capital and reserves and surplus as of the jas! day of the relevant fiscal year'uarter yeariquarter, exprassed for the pariod as a parcentage
(8] CRAR (%) as of the last day of the refevant fiscat yearquirter 8 reported by the company, {7l Networth represents the sum of equity share capital snd resenves and swpius 5 of the fasi day of the reievant fiscal yeanguarier
{8} CRAR|[%) a5 of the last day of the relevant fiscal yeariquarisr s reporfed by the company:

{9 Ther 1 Capifal Ralio (%) of the iast day as of the last day of the retevant fizcal yearquarier as reporied by the company.

{10) Cost of Deposils represents inferes! expense on deposits for the relevant fiscal yearquarter 1o the average deposits as of the fasl day of the relevan! fiscal yeariquarter, (@)

Ther 1 Capital Ralle (%) of the last day as of the last day of the relevant fiscal yeariguarter as reported by the company

expressed s a percentage {10y  Cost of Daposits reprasents inferest expense on deposis for the relevant fiscal yeariquarter o the average deposits as of the last day of the refevant fiscal yeariquarter,
. . expressed 55 8 percentage
(1) Cost of funds represents tofal interes! expense for the relevant fiscal yeanquarter fo the average of sum of deposits and bomowings as of the laaf day of the relevant fiscal (1) Costof funds B e e e vk it tuerierio the s Sl i arvl Bosrowings a5 of the dast thy of the relovent fscal
yearquarter, exprassad a5 2 percenlage i R FeEn . OGS
yearquaner, expressed 85 2 parcenage
{12) Ems.s !"I.IFH (%) as Wbyﬂ]e Wmm‘esenrs [Tf-mss NPAs fio gmss.an'vannas as u.:rf_irhe.Ia;#dfay of the .r.e.fevan.rﬁsm]rﬁarfquarier | | | | (12) Gross NPA (%) as reported by the company represents Gross NPAs to gross advances as of the last day of the relevant fiscal yearquarter
{13) Provigion Coverage Ratio (%) - Provision Coverage Ratio represents the ratio of NIPA provision including Technical Write off and Gross NPA, inchiding Techmical writa off (13) Provision Coverage Ratio (%) - Provision Coverage Ratio represents the ratio of NPA provision including Technical Wiite off and Gross NPA, including Technical write off
(14} Restruchied book a5 % of advances represents standard restructured book fo nef advances as of the last day of the relevant fiscal year/iquarter, expressed as percantage (14) Resfructured book as % of advances represents sfandard restructured book fo net advances as of the lasf day of the relevant fiscal year'quarter, expressed as percentage
{15) Nef NPA dizciosed by the company as of the fast day of the relevant fiscal yeanquarter {150 Net NPA disclosed by the company a5 of the \ast day of the refevant fiscal yearquarer,
{16} Pre-Provision Operating Profit represents difference of folal income minus inferest expended minus aperating expenses for the relevan fiscal yeariquarter. {16}  Pre-Provision Oparating Profif represents diffarance of folal income minus interast axpended minus operaling axpanses for the relevant fiscal yeariquarter,
{17) Yield on Advances represents the ralio of interest income on foan assets for the relevant fiscal yearquarter to the sverage net advances as of the last day of the refevant fiscal | (17 Yield on Advances represents the ralio of inferest income on inan assets for the relevant fiscal yeanquarter to the average net advances as of the last day of the relevant fiscal
yeariquarsr, expressed a5 & percentage. yearguarer, expreszed a5 8 percerntage.
{18) Mef Interest Margin represents net interesf income for the relevant fiscal yeariquarfer to the Average Tots! Assets for the refevant fiscal yeaniquarter, represented a5 2 (18 Ne‘r:;r:era-sr Margin represents net inferest income for the relevant fiscal yeariquarter o the Average Tolal Assets for the relevant fiscal yearquarter, reprasented as &
proentage. g | . — o _
{18} Credit Cosf Ratio is calculated as the ratio of tofal provisions and contingencies (excluding provision for fax] fo the compamy’s average net advances for the relevant fiscal (18) yﬁﬁuﬁiﬁaﬂﬁ;ﬂaﬁm i mggf:m It proiions and cortiparcias: (Exchiing provisir far fax) fo.1he company's auerage ned advances for il relavant scal
year‘quarter, expressed 55 8 percentage. : [ECRaDe.
; ; 20) Operaling E fo A Total Asset {5 i for the relevant fiscal yeanguarter to the A Total Assets for the refevant fiscal yeanquartsr,
(20) Operaling Expenses lo Average Tolal Assels represents operaling expenses for the refevant fiscal yeanquaner to the Average Tolal Assels for the relevant liscal yeaniquartsr, (20) expressed a.sﬂz: i ;:’ PR SR T O RpeTaln EALGIEG . G bt lin e ko
s50d 35 3 parcantage. :
sl 9 {21) Cos!fo income Ralio represants operaling expanses for the relevant fiscal yeariquarter fo the sum of Ned intarast Incorme (fiteras! earmed minus inferest expanded) and alher

{21) Cost to Income Ralio represents operating expenses for the relevant fiscal yearquarter to the sum of Net inferest Income [inferest eamed mints inferest expended) and other

frncome for the retevant fizcal yeariquarter, e zsad a5 3 percentage,
incame for the refevant fiscal yearquarter, expressed as a percentage. i iy ckieaes

{22) Retumn on Average Assets is calculafed as the net profit for the relevant fiscal year'guarter to Average Totsl Assefs for the refevant fiscal yeaniquarter, expressed 85 &
{22) Refum ondverageAsssls is calculated as the nef profif for the relevant fiscal yeariquarter to Average Tofaldszefs for the refevant fiscal yean'quarter, expressed as @ percentage. percentage.
{23) Refum onAverage Equity is calculated as the net profit for the relevant fiscal pearguanter fo Average Nel Worth for the relevant fiscal yearijuartarn axprossed as apercentage.  23)  Refurn onAverage Equily (s calculated as he net profit for the refevant fiscal pean'quader o Average Nel Worth for the relevant Rscal yeariquarer, expressed as a percentage.
{24) Basic EPS: Basic EPS as reported by the company represents EPS as computed in accordance with Accounting Slandard 20 {24) Basic EPS: Basic EPS as reported by the company represents EPS as computed in accordance with Accourting Standard 20,

Confinved on next page...
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IV. Fincare Small Financa Bank Limited V1. Jana Small Finance Bank Lirmited
Certain Key GAAP Measures and Key Performance Indicators (KPIs) | Three months | Three months | Fiscal 2021 Fiscal 2022 Fiscal 2023 Certain Key GAAP Measures and Key Performance Indicators (KPls) | Three months | Threemonths |  Fiscal 2021 Fiscal 2022 Fiscal 2023
period ended | period ended period ended | period ended
Jume 30, 2023 | June 30, June 30, 2023 | June 30, 2022
Operations  Banking Oullets” , MA N 806 819 1231 || Operations | Banking Outlets " ; A NA 565 700 N |
 AUM {in INR. milfion) * f NA | NA, 60.722.11 | 76,001.65 99,1144 | ALM {in INR million) f NA | A 116,119.20 | 130,066.79 177,595.55 |
AUM Growth (%)~ | NA NA | NA 95 16% 0,41% AUM Growth (%) ™ | NA MNA NA 12.01% | 6.54%
Deposits {in INR million) ; NA NA 53,184.98 £4,56165 £0,331.94 Deposits (in INR: million) | 168,093.53 134,726.80 123,859.30 135,402.02 163,340.16
Deposits Growth (%) Z NA NA| NA | 2130% 44T Deposits Growth (%) ' 2.91% T 0.50%) TUNA | oo | 2063%
CASA Ratio (%)™ , NA A 23 76% 36.30% 13.06% CASA Ratio (%) ™ , NA " NA 16.76% 22 558 NA
' CASA + Retall Term Deposits Ratio NA A 91.70% B640% 79.79% CASA + Retail Term Deposits Ratio NA NA CNA NA NA
(a5 percentage of tolal deposils) ™ {as percentage of lotal deposils) ™
* Capital Mat wnnﬁm INR. miflion) ™ NA NA 10,169.10 11,054 80 1288130 | Capital | Nat worth (in INR million)” 24 45112 13,208.10 11,268 60 12,006.99 17,872.55
Total Capﬂal Ratio (CRAR) {'P':-J " 19.93% 23.04% | 20.60% | 22.30% 20.04% | Tatal ':E]FHIH| Ratio (CRAR) ﬁ":-ll n 18.70% MA 15.51% 15.26% | MA
Tier 1 Capital Ratio (%)° , NA NA 24 91% 19.48% 18.64% ' Tier 1 Capital Ratio {#) , MA NA 11.75% 11.83% 13.80%
Cost of Deposils (%) "™ ; NA | NA | B.M% | 7.15% 6.48% | Cost of Diposis (%) " ; NA | NA 7.90% | 7.18% | NA
' Cost of Funds (%)™ . NA | NA B.63% 707% 64T | | Cost of Funds (%) " . 1.86%" | 1.72% B.30% 7.56% 6.96%
Asset Quality | Gross NPA (%)™ ' 2.12% 5.92% | BA42% | 7.79% 325% | Asset Quality | Gross NPA (%) ™ ' 2.90% MA 7.20% 4.96% | NA
Provision Coverage Ratio (%)™ ' MA NA 73.66% 78.16% 60.82% Provision Coverage Ratio (%) ' MA NA 27 BS% 32.19% NA
Restructured Book as % of Advances (%) ™ ' MA NA | 1.05% | 5.26% 0.94% | | Restructured Book as % of Advances (%) ™ ' A NA, NA | 270% | NA
Net NPA (%) ' 1.08% 263% 2 B0% 3.55% 1.30% | Net NPA (%) ™ ' 1.20% NA 5.30% 3.43% NA |
Profitability  Pre-Provision Operating Proft (PPOP) ™ ! 1.585.90 850.00 | 365.08 | 431.07 44307 | Profitability | Pre-Provision Operating Profit (PPOP) ™ ! 2,730.16 2,372.06 45090 574.73 | 1,000.37
Nt Profit {in INR milion) ' 9713 (486.90) 113140 8370 1,036.40 naﬁam fin INR million} : 903,65 45114 (B43.09) (54.06) | 255.71
' Yield on Advances (%) | NA O ONA| 2473% | 2145% 21.00% Yield on Advances (1) " | A NAY 21.34% 2245% | 19.99%
Net Interest Margin (%) ™ ; NA | MA g.26% 9.28% 933% | Net Interest Margin (%) ™ ; 1.77%" | 1.72%" TE0% T08% | 7.24% |
' Credit Cost Ratio (%) ™ : NA | NA 4.96% B.84% 4.14% Credit Cost Ratic (%) ™ : 1.01%" | 1.44%" 3.40% 463% | 4.84%
ﬁpararmg Expensas o .ﬁ.'.'ﬂragﬂ Todal Aszets l:%:l a2 MA | M 6.14% G.B5% T.48% Cmeratmg Expenses to Average Total Assets (%) ™" 1.45%* | 1.44%° 6.30% 5.E80% S61%
Cost to Income Ratio (%) ™ f 62.38% | 69.71% 55.93% 60.01% 56.36% Cost to Income Ratio (%) ™" f 57.99% | 55.77% £9.90% 66.45% 56.22%
Retum on Average Assets (%) ; NA NA 1.50% 0.09% 0.89% Retum on Average Assets (%) 0.35% 0.22%" 051% 0.03% 1.12%
Returm on Average Equity (%) ™ Q NA NA 11.78% 0.60% B34 ‘Return on Average Equity (%) = 4.26% | 358%° 777% 0.46% | 17.08% |
Basic EPS {in INR) ™ 4.40° [2.21) 5.55 038 469 Basic EPS (in INR) ™ 16.20° B.76" 16.62 1.0 ATAT
NA- Mot availabio M- Mot avaflable
"Wof annualized " Not annuahized

Source: CRISILMIEA Report Source: CRISIL M&EA Report
{1} Numberof hanking outlels represents aggragats number of bamking outlets (Including Business Corrasponasnt run oulels) as of the last day of the relevant fiscal yeariquater | (1) Numberof banking outlets reprasents aggragate number of banking owllets (including Business Comespondent run ouliets) as of the las! day of the relevan! fiscal yeariquarter

121 AU reprezents Advances under Management and iz calculated as the sum of gross advances plus advances ongingled and fransfermed under secwifization, assignment and | (2} AUM represents Advances under Management and is calculaled as the sum of gross advances plus advances onginaled and fransferred under securitizafion, assignment and
inter-hank parficipation cenificates forwiich the company continues to hold colfection responsibilifies. inter-bank participation cerificates for which the company confinues fo hotd collecfion responsibifities.

{3 AAUM growth represents growth in AUM as of the last day of the relevan! fscal yearquarter over ALUM as of the fas! day of the prewious fiscal year, (3 AUM growth represents growth in ALUM as of the lagl day of the relevant fiscal yearguarter over AUM as of the last day of the previous Fscal year,
{4 Deposits growth represants he pevcentage ncrease indeposils a5 of the last day of the relevant izcal yeariquarter over deposits as of the last day of the pravious fiscal year {4} Deposits growih represents the perceniage increase i deposits as of the laz day of the relevant fscal yearguarter over depesils as ofthe last day of the previous fiscal year.

{8} CASA Rafio represents currenf account deposits and savings account deposits (fogether, “CASA’] fo folal deposils a5 of the lasf day of the refevant fiscal yeartquartsr, | (5] CASA Ratio represants cumrent account deposits and savings account deposits (together "CASA’) to fofal deposils as of the last day of the retevant fiscal yeanquarer,
exprassed 85 a parcanfage gapressed a5 8 percenlage

(6) CASA+ Retall Term Deposits Ratio represants CASA and retall flem deposits (Term deposits of iess than Ks. 20 milion) to fotal deposits as of the fast day of the refavant fiscal (6]  CASA + Retall Term Deposits Rafio represents CASA and retail ferm depaosits (term deposits of less than 1. 20 million) fo tofa! deposits as of the fasf day of the refevant fscal
yeanquarter, expressed forthe penod a5 a percentage yearguaner, expressed for the period as a perceniage

(71 Net worth represents the sum of equity share capital and resenves and surplus as of the (asf day of the refevant fiscal yearguarter {7l Networth represents the sum of equily share capilal and resernves and surpius as of the last day of the relevant fiscal yeariquarter

(8) CRAR (%) as of the last day of the relevant fiscal yeariguarter as reported by the compan) {8 CRAR (%) asof the last day of the refevant fiscal yeanfguarter ag reportad by the company:

{9 Teer 1 Capital Rafio (%) ofthe last day a5 of the lsst dsy of the relevant isca! yeariquanter 55 reported by the company: {9} Tier T Capital Ratio [%) of fhe lasl day as of the last day of the relevant fiscal yearquarter as reported by the company.

{100 Cost of Deposilts represents inlerest expense on deposils for the relevant fiscal yeariquarter to the average deposits as of the last day of the relevan! fiscal yeariquarter, (100 Cost of Deposils represents inferest expense on deposits for the refevant fscal yeariquarter lo the average deposils as of the fast day of the refevant fiscal yeariquartsr,
exprassed ag a parcantage expressed as 2 perceniage

{11) Cost of funds represents foial interest expense for the refevant fiscal yearquarter to the average of sum of deposis and homowings as of the fast day of the relevant fiscal (11) Cost of fund's represents fofal interast expense for the relevant fiscal yearquarter fo the average of sum of deposits and bomowings as of the last day of the relevant fiscal
yearquarfer, expressed as & Derceniage yearqguaner, expressed as a percentage

(12) Gross NPA %) as reported by the company represents Gross NPAs fo gross advances a8 of the las! day of the relevant iscal yeaniquarter. (12) Gross NPA %) a5 reported by the company represenls Gross NPAs fo gross advances as of the last day of the relevan! fscal yearquarter,

{13) Provision Coverage Rafio (%) - Provision Coverage Ratio represents the rafio of NPA provision including Tachnical Wiie off and Gross NPA, including Technical wrile off. {131 Provision Coverage Ratio (%) - Provision Coverage Ralio represents the ratic of NPA provision including Technical Wiite off and Gross NP, inciuding Technical write off.
{14) Restructured book as % of advances represents sfandard restruchred book to nef advances as of the last day of the relevanf fiscal yean'quarter, expressed as perceniage (14} Restructured book as % of advances represents standard restructured book to net advances as of the last day of the relevant fiscal yeanquarter, expressed as percentage
{15) Net NPA disclosed by the company a5 of the fast day of the refevant fiscal yeaniquarer, {15) Ne! NPAdisciosed by the company as of the [as! day of the relevan! fiscal year'guarter.

116} Pre-Provision Operafing Profit represents diference of fofal income minus inferes! expended minus operalimy expenzes forthe relevant fscal yeariguaner, {16} Pre-Provision Operating Profit represents diference of total income minus inferest expended mimis aperating expenses for the refevant fiscal yeariguarder,

{17} Yield on Advances represents the ratio of infersst income on loan assefs for the relevant fiscal yearquarter to the average net advances as of the lasf day of the refevant fiscal
yeaniguader, exprassed as g percenfage.

{18} Net Inferest Margin represents net infarest income for the retevant fiscal yeariquarter fo the Average Total Assels for the relevant fiscal yearquarter, represenfed as a
DErceEniags.

{19) Credi Cost Rafio is calcuialed a3 the ratio of folal provisians and contingencies (excluding provision for tax] to the company's average nel advances for the relevan fiscal
yeanquarer, expressed as a percenfage,

{20} Oparating Expenzes fo Avarage Tolal Assels represents operating expansas for the refevant fiscal yeariquarter fo the Average Total Assels for the relevant fiscal year/quarter,
EXpressed 8z a percentage.

(21) Cos! to Income Ratio reprasents operaling expenses for the relevant fscal yeariquanter to the sum of Nel inferast income (inferes! eamed minus infersst expanded) and ofhar
Income for the relevan! fiscal yearuarter, exprassed as a percenlage.

{17} Yield on Advances represents the rabio of inferest income on loan assets for the refevant iscal yeariquarter to the average nef advances a5 of the last day of the refevant fiscal
yeariquarter, expressad 85 a percenlage.

Nel Interest Margin represents nel inferest income for the relevant fiscal yeariquarter fo the Average Total Assefs for the refevant fiscal year‘quarter, represented &5 &
percemtage.

Credif Cost Rafio i3 calculated as the ralio of fodal provisions and contingencies (excluding provision for fax) fo the company's average nel advances for the relevant fscal
yearquarter, expressed as a percenlage.

Ciperatimg Expenses to Average Tolal Assefs reprasents operaling expenses for the relevant fiscal yeaniquarterfo the Avarage Total Assets for the relevant fiscal yeariquarter,
expressed 55 8 percemtage.

Cost lo income Ralio represents operaling expenses for the relevan! fiscal yearquarter o the sum of Net Interes! income (inferest eamed minug inleresf expended) and other
income for the retevan fiscal peariquarter, expressed as & percentage,

(19
(19
{20

(21}

efum anAverageAsselsis as the nef prodf forthe relevant fscal yeargua verage o g vant e &I, exone as 5 percentage. el an Average Assels is as the net proft for the vanf iarter fo Average h evani fiscal e Bf, expressed 55 8

{22)Retumond Assals is calciWsfed as the it for the relevant fiscal year‘guarierio A Totsl Aszels for the relevant fiscal yeariguart s5ed tage. | {22} R A A i3 calcwafed as the net profit for the rele fizcal peary A Total Assets for fhe rel { fiscal yearquart i

{23) Return onAverage Equily is calculated as the ned profit for the refevant fiscal yeaniquarter fo Average Net Worth for the relevant fiscal yearquanter, expressad a5 a percentage. percentage.

{24) Basic EPS: Basic EPS as reportad by the company represents EPS as computed in accordance with Accounting Standard 20, {23) RelumonAverage Equity 1s calcwlaled as the net profil for the relevant fiscal yeariquarter loAverage Net Worth for the relevant iscal year'quarer, expressed as a percentage.
V. Suryoday Small Finance Bank Limited {24} Basic EPS: Basic EPS as reported by the company reprasents EPS as computed in accordance with Accounfing Stanoand 20,

Certain Key GAAP Measures and Key Performance Indicators (KPls) = Three months | Three months = Fiscal 2021 Fiscal 2022 Fiscal 2023 VIl Bandhan Bank
period encled | period ended Certain Key GAAP Measures and Key Performance Indicators (KPls) | Three months | Three months |  Fiscal 2021 | Fiscal 2022 Fiscal 2023
June 30, 2023 | June 30, 2022 period ended | period ended
Operations | Banking Oullets " 509 | fiid 6556 565 577 June 30,2023 | June 30, 2022
ALIM {in INR milfion) * 6372000 | 5132200 42.060.00 5063400 | 6114000 | Operations | Banking Oullels " 8140 | 21540 2RIE | il CHE
AUM Growth (%) 422% 1.36% A 0% | 2075% | AUM i INR ilfon) 105170000 | 96640000 | 67043000 | 99336000 | 1,091,20000
Deposits (in INR million) . 57 216.30 40,201.00 | 3255676 | 38.498.02 5166720 | AUM Growth (%)™ (5.45%) | (2.71%) NA 14.13% 9.85% |
 Depasits Grawth (%) ™ | 10.74% 4.42% NA 18.25% H.21% Depasits (in INR milion) | 108480000 |  930570.00 71972225 | 96330613 | 1.060,685.13
 CASARatio (%)™ 14.92% 20.32% 15.45% 18.81% 17.11% | Uﬂpﬂﬁlt‘i Growth (%) * . 0.38% 13 40%] NA 23.54% 1% ]E‘}?_
CASA + Retail Term Deposits Ratio | 75.66% 78.78% BO.00% 78.14% T3A0% _‘:_’?‘?“’_‘ﬁﬂ.‘."? (L | il f‘?'.."?‘.ﬂz""_ A338% | N61% 39.29%
: {as parcentage of iotal deposits) ™ : CASA + Retail Term Deposits Ratio ’ T.20% 78.39% TE.78% T7.28% TI20%
Capital Met worth {in INR million) " ! 16,329.50 15,138.70 | 15.969.00 | 15,051.20 1584730 (as percentage of total deposits) ™
.IF!!E'!EEPE@.'.EEJE_TFHWJ (%) ™ | 32655 36.37% 51.47% 37.86% 3372% ||| Captal ”Et  worth (in INR million) " 2003,060.00 182,700.00 174,081.84 17381145 195,841 53
Tier 1 Capital Ratio {%) ™ - 30.20% | 33.50% | 4723% | 34 441, 30.80% | Total Capital Ratio (CRAR) (%) * | 18.75% 19.44% 234T% 20.10% 18.78%
Cost of Deposits (%) " | A A 7.81% 6.43% LY Tier 1 Capital Ratio (%) " | 16.80% 18.30% 22.48% 18.88% 18.70%
' Cost of Funds (%) " f 1.65%" 159%" | B.09% | £.31% 6.10% | Cost of Deposits faj:gh  NA MA 5.8T% 4.95% A
Asset Quality | Gross NPA (%) ™ | 3.04% 10.03% 941% 11.80% MW | Costof Funds (%) ™ | 1.56%" 1.32%" 5.89% 4.88% 5.34%
Provision Coverage Ratio (%) " : NA 75.10% | B3.73% | 69.63% 5143% || AssetQuallty |GrossNPA(H) ™ | 8.76% T25% 681% 8.46% 457%
Restructurad Book as % of Advances (%) ™ | A 6.10% 2.70% 10.40% MA | Provision Coverage Ratio (%)™ : A A 67.38% BT 23% 76.82% |
i Net NPA (%) '™ f 1.63% 5.02% 4.73% 5.97% 1.55% | Restructured Book as % of Advances (%) ™ f A ~_NA A NA _NA
Profitability  Pre-Provision Operating Profit (PPOP) ™ : 1170.70 | 794,20 181.34 | 206491 33740 (| |NetNPA()™ . | 2.18% 182% | 351% 1.66% 117%
 Net Profit {in INR million) I 476.00 | 7750 118.55 (930.32) 77700 | | Profitability | Pre-Provision Operaling Profit (PPOP) ™ 15,622.99 18,206.35 6.855.26 801340 | 709135
| Yield on Advances (%)" ! 5.15%" | 4.95%" 17.73% 18.72% 19.04% | Met Profit n:lrr INR mllllmh . 7.210.54 | H,EES.[E EE,DSJ’:_S]’_ ] EE?‘E__ 21&5.3&
Nt Interest Margin (%) "™ ' 3 24900 | 2A2%" B.B0% 7 B5% B.2B% | Yield on Advances l;".@‘.l o | E.Eﬁiﬁf 3.34}":-" 14.69% 13.86% . 13.86%
| Credit Cost Ratio (%) ™ 0.88%" 1.44%" 4.50% B.98% 4.40% | Met Interest Margin (%) " : 1.62%:" 1.80%" 7.32% B6.87% 6.29%
Operating Expenses to Average Total Assets (%) i 1.58%" 1.33%" 5 448, 5550 5 g | Credit Cost Ratio (%) b : 0.59%" 070" B.67% B.AE | 4.23% |
Cost 1o Income Ratio (%) ™ 57 54% 58.25% 64.44% 60.03% 60.02% | Operating Expenacs lo Averago Tolel Assels (%)™ | 0.86%" 0.73%" 273% 278% 3.15%
Retum on Average Assets |:_‘|'|II:-_:| _ 0.47%" 0.03%" 0.20% (1.25)% 0.86% | Cost to Income Ratio (%) " I 45 B7% 35.99% 20135, . 30,545, . 19.54%
Retum on Average Equity (%) ™ | 2.98%" 0.51%" 089% | (6.00f% 5.03% (s o e bty 7 = | ki g5 R il Uit
Basic EPS (in INR) ** , 4,48 0.73 149 (8.76) 1352 | Return on ﬁ.uamga E{:IIJI[].' (%) ® ! 3.62%" 4.97%" 13.53% 0.72% | 11.87%
1A~ Nt available | Basic EPS (in INR) ™ . 449" | 5 50° 13.70 078 | 1362
* Nt annualized M- Mot svailsble
Source: CRISIL MIEA Repart. * Not annuslized

Source: CRISIL MIEA Repart
Numberof banking oufiels represents aggregate number of banking outfers (Inciuding Business Corraspondent run outlels) as of the fast day of the refevant fiscal yeanquarter
AL represents Advances under Management and is calciated az the zum of gross sdvances plus sdvances oniginsted and lransfermed under secuvilizalion. assignment

{1} Numberof banking oufiets represents aggregate number of banking outlefs (inclwding Businass Comaspondant run oufleds) as of the fasf day of the relevant fiscal yearquarter
(2} AUM represents Advances under Management and is calcilated as the sum of gross advances plus advances orginated and fransfermad under secuntizabion, assignmant and (1)

inter-bank participation centificates forwhich the company continues fo hold colfection responsibiliies. (2}
(31 AUM growth represents growth in AUM as of the last day of the relevant fiscal yeariquarer over AUM as of the last day of the previous fiscal year and inter-bank participation ceificates for which the company confinues fo hotd collection responsibiliies.

{4} Deposits growth represents the percentage increase In deposilts a5 of the last day of the relevant iscal yean'quarter overdeposits 55 of the fas! day of the previous fiscal pear g:{ ;UMW:HMM g'rrﬂ::mmmf i fastdg;; ﬂ”xﬂmmmiﬂfaf TITE;:?M;S ol Iam‘dﬂyuﬂ;:: ﬂ:qmj}sﬂu: f].re.:rda ofth T
] 1 i BOOEILS Qrowlit reprasents e pefteniags Nefease i feposils 250 a4l gy i seal yearijuaerover deposils 45 &l agy & Dravius ECEl pearn
5 CASA Rafio reprezent i acoouwnt sits amd count Sif ther, “CASA’] fo tolal deposils as of the lasi af the relevant fiscal rier, ; : . : :
3 E:{p."&&‘&ﬂl]'ﬂﬂﬂﬂﬁ'm f&;:m A i SEVIIS 2 m el L = ¢ iy Ml i {5} CASA Ratio represents currant account deposits and savings account deposits (together, “CASAT) fo fotal deposits as of the fasf day of the relevant fiscal yeariguartar,

. : ; - : ; i gxpressed as a percantage
{6) CASA+ Retal Term Deposits Ratio represenis CASA and retail term deposits (ferm deposits of less than Rs. 20 milion) fo total deposits as of the last day of the refevant fiscal i ; . . : ;
yeanquarer, expressed for the period 85 a percentage {61 CASA+ Retail Term Deposits Ratio represents CASA and retail ferm depasits (term deposits of less than Rs. 20 million) to fotal deposits as of the last day of the refevant fscal

yearguaner, expressed for the period &5 5 percentage

{7} Networth represents the sum of equity share capital and reserves and surpius a5 of the lasf day of the relevant fiscal yeariquarter (7} Netwarth represents the sum of equity share capital and reserves and sumlus as of the fast day of the refavant iscal yearfguarter.

{E} Eﬁﬂﬁf%}ﬂﬁﬂrrhﬂ F-i'-ﬁl'd-:'l‘j"ﬂfl'l'?ﬁ'l’&fﬁ'l"ﬂl’ﬁ ﬁﬂC-i‘l'j‘EﬂD'h’ﬁ'ﬂﬂE‘fﬂEfEPﬂﬂE’d b}‘#lf.-‘ CONTIEGT {'B.I Eﬁmlrg'ﬁ,.l3-3f'”-hE'!a-Sfﬂafﬂrrmmﬁwmgwmaﬁmmwmmmﬁ“ﬂ

{9 Ther 1 Capital Rafic (%) of the kst day as of the last dey of the relevant fiscal yeaniquarter as reported by the company. (8)  Tier 1 Capital Ratio (%) ofthe last day as ofthe last day of the relevant fiscal yearfquarter as reported by the company

{10} Cos! of Deposits represents interes! expense an deposits for the relevant fiscal year'quarter fo the average deposits as of the fas! day of the relevant hscal yeariquarter, 10}  Cost of Deposits represents interes! expense on deposis for the refevant fiscal yeanquarter fo the average deposits as of the last day of the relevant fiscal yeariquarter,
expressed as a percenlage gxpressed a5 8 percentage

{11) Cost of funds represents lotal interest expense for the relevant fiscal yeariquarter lo the average of sum of deposits and borowings as of the last day of the relevan! fiscal | (11)  Costof funds represents tofal inferest expense for the refevant fiscal yeanquanter fo the average of sum of deposits and borrowings as of the last day of the relevant fscal
yearguartar, expressed asa parcenfage yearquanter, expressed 35 a parcenlage

{12) Gross NPA (%) as reported by the company represents Grogs NPAS fo gross advances as of the [asl day of the refevant fiscal yearquanter. {12} Gross NPA(%) as reported by the company reprasents Gross NPAS to gross advances as of the fasf day of the relevant fiscal yearguarter.

{13} Pronision Coverage Ralio (%) - Prowsion Coverage Ratio represants the ratio of NPA prowsion including Technica! Wrile off and Gross NPA, including Technical wrile off, {13 Provision Coverage Rafio (%) - Provision Coverage Ratio represents the ratio of NPA provision including Technics! Wiite off and Gross NPY, including Technica! write off

{14) Restructured book ag % of advances represents slandard restructured book lo nel advances as of the Jast day of the refevan! Riscal year/quarter, expressed as percentage (14) Restructured book as % of advances represents standand restructured book to net advances as of the las! day of the relevant fiscal vearquarter, expressed as percentage

{15) Net NPA disclosed by the company as of the last day of the refevant fiscal yearfguarter. (15)  Net NPA disclosed by the company as of the fast day of the refevant fiscal yearquarter.

{16/ Pre-Provision Operaling Profit represents diference of fofal income minus interast expendad minus operaling expenses for the relevant fiscal year/quarter

{16} Pre-Provision Oparaling Profif raprasents differance of tolal income minus imteras! expended minus oparating expanses for the relevan! fiscal yeariguaner,

{17} Yield on Advances represents the rafio of interesl income on foan assets for the refevant fiscal peawguarter to the average nai advances as of the last day of the refevant fiscal (17)

Yield on Advances represents the rafio of inferest income on loan asseds for the relevant fiscal year'quarfer to the average mef advances as of the last day of the relevant fisca!

yeanguartar, expressed as a percentage. year/quarter, E‘EI'I’E_SEEME ﬂmﬂ& |
T m—— {18} ﬁ;ﬂaﬂz::r Margin represents nel inferest income for the refevant fiscal yeaniquader fo the Average Tolal Assels for the relevant fiscal yearquarier, represenied a5 &
rent . s ; ok . . i
(1) g:an'ﬂ EEH&HG is cﬂ;cufatedas ,r::e L E—————————— y—e—" S || ;fiﬂfﬁﬁﬁi;ﬁﬁmg’:m of total provisions and contingancies (excuding provision for tax) ta the company’s average nel advances for the relevant fscal
g Gwre&ﬂ'qumm E; zﬁs:: Aa:ﬂ i:a ﬁ ;iem sograseats opavalig expensas forthe alevant el yoariaumit o fhe Avarage Todal Asaets fothe ralevend Racal yeaciustter {20) mﬁ i:];g;;:s fm?;rage Total Aszels represents operating expenses for the relsvant fscal yeanguadter to the dAverage Total dszefs for the refewvant fscal yeanquarter,
e (21}  Coslfo income Rafio represents operaling expenses for the relevant fiscal year'guarter fo the sum of Nef inferest Income (interes! earmed minus infersst expendad) and ofher

{21) Cost to lncome Ratio represents operating expenses for the relevant fiscal year'quarter fo the sum of Net Interest Income (inferest eamed minuws inferest expended| and other

income for the refevant fiscal yeaniquarier, expressed 8 & perceniage.
income for the relevant fscal yearquarter, expressed a5 8 percentage,

(22) Refumn on Average Assels is calculated as the nef profil for the relevant fiscal yearquanter fo Average Tofal Assels for the refevant fscal yeaniquarter, expressed as &
{22) RetumonAverage Assels 15 caloulaled a5 the mal profil for the relevant fscal yearfquarter o Average Talal Assels for the relevant fiscal yeanquarter, expragsed as & percentage. percentage.
{23} Retum onAverage Equily is calculated a5 the net profit for the refevant fiscal yeanquarter [o Average Nel Worth for the relevan! fiscal year/quarter, expressed a5 a percentage. | {23)  Retum onAverage Equily is calcuiated as the ned profit for the refevant fiscal year/guarter to Average Net Worth for the relevant fiscal yeariquarter, expressed as a parcentage.
{24) Basic EPS: Basic EPS as reported by the company represents EPS as computed in accordance with Accounting Sfandard 20, {24} Basic EFS: Basic EPS as reported by the company represents EPS &5 computed in accordance with Accounting Standard 20,
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Vill. Cradit Access Gramean { 18] Wel Interest Margin represents net inferest income for the relevant fiscal yeaniguarter to the Awverage Tofal Assels for the refevant fiscal yearquarder represented &5 &
Certain Key GAAP Measures and Key Performance Indicators (KPIs) | Three months = Three months Fiscal 2021 Fiscal 2022 Fiscal 2023 peremnage.
period ended | period ended (18] Credil Cost Ratio is calowaled as the ratio of fotal provisions and conlingencias (excluding provision for fax] (o the company’s average nef advances for the relevant fscal
June 30, 2023 | June 30, 2022 yeariquarter, expressed as a percentage.
Operations | Banking Cutlets | 1 BEE 1,207 es 1,164 | 1786 | 90) Operating Expenses fo Average Total Assets represents operating expenses for the relevant fiscal yeaniquarter to the Average Totsl Assets for the retevant fiscal yeariquarter
AUM {in INR million) 2184000 | 12891000 | M3IA1000 | 13732000 | 17561000 | ynressedasapercentage
AUM Growth (%) " . = 22% [l ! ink . 21.08% i, {21) Cost o Income Ratio reprasents oparaling expenses for the relevant fiscal yeariquarier to the sum of Net Interest Income (Inferest eamead minus inferest expended) and alter
 Depasits (in INR million) . NM | . NM | WM M i MM income for the relovant fiscal yeariquarter, expressed a a parcentage.
_.{]_E.‘F?E'm Growh ':%] 2 MM | NM ”M ! NM { NM {22| Retum on Average Assets is calcwsted az the net profit for the relevant fiscal year'quarter to Average Tofa! Assets for the refevant fiscal year'quarter, expressed &5 &
CASARatio ()" ol b i) | NM 1l percentage
Eﬁ:;ﬂiﬁtﬂ;ﬂeﬁ::lﬁtu | Ly b | W (23] Return onAverage Equity is calcwaled as the nef profit for the relevant fiscal yearquarter o Average Ned Worth for the redevant fiscal yearguarter, expressed as a percentage.
Capital Net worth {in INR million) " | 5449000 | 4146100 | 3634000 3939800 |  51,06940 2%} SREGE o PR EES S MEOCG TR DOTHARY (RPRARITEEL- 58 Lo NIECGUTIANGE WRHACONIN0G SRR £l
| Total Capital Ratio (CRAR) (%) * 24.40% | 28.60% 31.75% | %54% | B0 || R-rsinimei FirmcaLanind ——
Tlar 1 Cap.|a| Ratio [%j ™ ' 23.50% | 27.90% | 30.50% | 2567% | N | Certain Key GAAP Measures and Key Performance Indicators (KPIs) | Three months | Threemonths |  Fiscal 2021 Fiscal 2022 Fiscal 2023
| Cost of Deposits (%) MM | M | N | N | NM period ended | period ended
Cost of Funds (%) 233%" | 226%" 8.62% 8.18% | 8.30% || , o ol s o | |
 Asset Quality | Gross NPA (%) 0.69% | 250% 4.36% | 312% | 121% ||| Operstions | Banking Oulefs (1) | 1,103 | 966 | 125 | 934 | 1,086 |
Provision r;mrem.ge Ratio (%) " ' 70.00% NA A 70.55% | 71.58% AUM (in INR million) 97 117 50 73.600.23 | 46,378.40 67,850.70 | 42,960.00
Restructured Book as % of Advances (%) ' NA | NA | NA | NA | NA | UM Growth %) 447% | B.EGY | NA | % 3, | 3 99%
(NetNPA()(15) | 027% | 060% | 137% | 0.94% | 0.35% | ‘n:ie'péis'.t; {in INR milion) | M | M NM | W
Proftabiity | Pre-Provision Operating Proft (PPOP) 543770 209720 | BSOOD 08740 | ikl | Dapnsus Growth (%) | NM | NM | NN | N NM |
ISR ETHR I I ey | 348460 | 1.395.60 | haaal | B 826030 | CASARatio (%) * | NM | NM | NM | NM | NN
Yield on Advances (%) " A NA 19.67 19.16% | 19, e i i | e —
' Met Interest M!:r;n{:::h ' 3.23%" | 2.60%" | E.Eﬂ: ' 9_?.2: 10, ﬁ ] [iethalt R TR AR HEED A i e i NM |
Gredi Cost Ratlo (%) 0.30% orow | eash | 4BT% | 23T || oo DA | | | - |
Operating Expenses o Average Tola Assefs (| 1.08% | 112 384% 395% | s || Coeml | Netwoth(nINRmilor) " e A L 0
Cost to Income Ratio cﬂ:{.] ’ 30.80% | 39.73% | 34.57% | 35.38% | 37.48% | Total Capital Ratio (CRAR) (%) , 28.%% | 21.13% | 7.2 | 21.94% | ik B‘*%
Retum on Averags Assets ()™ T isow | oemw | am | amm | 4am | Ter | CaptalRato ()" | NA dsh | aseh | 169 "
Retum on Average Equur,r (%) ™ 6.60%" | 3.36%" 452% | 9 05% 17.81% | Cast of Deposits (%) ™ MM | WM | i M MM |
| BasicEPS(nINR) ™ | 21.7¢" | 685" | a5 | 2454 | 5204 | Castof Funds (%) " ' 263%" | 2.43%" | 10.20% | 9.83% | 10.24% |
NA- NotApplcable | Assot Quality | Gross NPA (%) | 320% | 36TH | 550% | 571% | 346% |
*hiot annualized | Provision Coverage Ralo (%)™ ' 76.22% | NA | NA | 71.26% | 75.50% |
S | | | Restructured Book as % of Advances (%) ™ : NA | NA | | NA | NA | 0.20% |
{1} Numberof banking oulfels represents aggregate n@bﬂr of bamking outlefs (including Business Correspondent run :.:uur.'e.!sja-s::ufﬂ?e sl day of the r'ﬂl'E'-'J?nf fiscal yearquarter | | o W = . e . 35% Py { P | e
o o e oo oot e 1% 1HAed 2 ared o eculeston SSBT1aNY | iy | PreProvioon Gporaing P {PPOP)™ 2w | tm|  ams | wess | 1w
(3} AUM growth represents growth inAUM as of the last day of the relevant fiscal year/quarter over AUM as of the [ast day of the previous fiscal year, | ”’3_‘ Presit (in INR: million} _ 120480 | a0z | 4144 2755 | 387145
{4) Deposits growth represents the percentage increase in deposits as of the kast day of the refevant fiscal yearquarter over deposits as of the iast day of the previous fiscal year. | Yield on A-:I'.-.apce_s. (%) ? ______ NA | 522%' | : 2 43%_ | 20.56% | 22.092% |
(5] CASA Rafic represents current account deposits and savings account deposits (fogether, "CASA’) fo fotal depasits as of the fasf day of the reievant fiscal yeariquarter, Nﬂt Interest Margin | [%] i _ 3.06%" | 1’-50%“ 9.54% | B68% | 11.50% :
EXpressed 85 a percenfage Cramt ozt Ratio [%] - 0.92%" I:II 32%" 5 ?3% 1% 2B7%
{6} CASA+ Retal Term Deposits Ratio represents CASA and retail term deposils (ferm deposits of less than Rs. 20 milhon) fo fodal deposits a5 of the last day of the refevant fiscal i :j.pﬂamg Expenses to _.ﬁ,y'ﬁagg Tl:utal _ﬁ,s.gg{g, (t:..f,] ' 1. 3._9';,,_* ' 1 3i|'=_,r,_* ; —4 31% | 4_155{ | —53.;1..5_
yeariquarter, expressed for the period as & percantage | Cﬂ51 to Incorme Ratio (%) ™ | %.26% | 44.68% | 44.28% | 44.26% | a8 4&%
(T} Net worth represents the sum of equify share capital snd reserves and surplug as of the fas! day of the refevant fiscal year‘ouarter Rﬂun " Mgmge o —EM nﬂ = 5 25%* — 01 % 0. E-?%m ﬂ_ﬂ.ﬂ% B 4 EE%
(8} CRAR (%) as ufrl?e.'asfdaynrrha redevant fiscal yeariguarter as raported by the company. | HE.'ll.lTn on Average Eauty {“-’nll — v T 360% | T e | 1% | |
{9} Ther 1 Capital R'?gm (%) ofthe .'..astdaj.ras of the last day of the relevant fiscal yeariquarter as reparted by tha company. | | Easm EP$ i IHH:I“' i 15 EI.EI* T - 'Eilﬂ?‘ T 5 51‘5 - -2.5-? T = -.1:3.29
10 Cost of Deposits reprasents interes! expense on deposits for the relevant fzcal yearquarter o the average deposits 85 of the last day of the relevant fscal vearquarter, y v 7 y
expressed as a percentage NA- Mot Available
{11) Cost of funds represents fotal interest expense for the relevant fiscal yeariquarter to the average of sum of deposits and borrowings as of the last day of the relevant fiscal Vol anmualized
yearquarter, exprassed 83 & peroeniags source: CRISILMIEA
{121 Gross NPA (%) as reporfed by the company represents Groas NPAs fo gross advances as of the las! day of the refevant fiscal yeanquarter (11 Mumberof bamking outlels rspresents aggregate number of banking outlets (including Business Cormespondent run outlels) as of the last day of the relevant fiscal yeariquarter
{13} Provigion Coverage Ralfo (%) - Provision Coverage Ratio represenis the ratio of NPA provision ingluding Technical Wille off and Gross NPA, including Technical weile off, (2]  AUM represents Advances under Management and is calculated as the sum of gross advances pius advances aniginated and transferred under securitization. assignment
{14) Reslructured book as % of advances represents Slandard restruclured book fo net advances as of the fagt day of the relevant fscal year/quarler, expressed as percentage and inter-bank participation cetificates forwhich the company continues to hold collection responsibilifies.
{15) Net NPA disclosad by the company as of the last day of the refevant fiscal yeariquarfer, {31 AUMgrowth represents growth in AUM as of the [ast day of the relevan! fiscal yearquarter over ALIM as of the last day of the previous hscal pear,
{18} Pre-Prowision Operafing Profi represents diference of fofad income minus inferas! expended minug operating expenzes forthe relevant fiscal yeariquarter, 4] Deposils growth represents the percentage increaze in deposits az of the last day of the relevant fiscal year'quarier over deposits as of the last day of the previous fiscal year
{17) Yield on Advances represents the ratio of inferest income on ioan assets for the refevant fiscal yearquarter o the average net advances as of the fasf day of the refevant fiscal | (5] CASA Ralio represents climenf account deposits and savings account deposits (fogefher, *CASAY lo tofal deposifs a3 of the las! day of the relevant fiscal yeariquarter,
yearguarter, expressed as a percentage. expressed as & percentage
{18) Net inferest Margin represents net infersst income for the refevant fiscal yeariquarter fo the Average Total Assels for the relevant fiscal yearquarter, represented a5 @ (6] CASA+ Refail Term Deposits Ratio represents CASA and refail tarm deposits (term daposits of less than Re. 20 milian) to total deposits as of the last day of the relevant fiscal
perceniage. year'guarnter, expressed for the period as a percentage

(19) Credit Cosf Rafio is calculated as the ratio of folal provisions and confingencies (xcluding provision for tax] to the company's average nel advances for the relevant fScal o) networth rspresents the sum of equily share capilal and reserves and surpius 25 of the last day of the refevant fiscal ysarquarter

yaaruarter, expressed a5 a parcaniage.
120) Oparating £ i S _ gt szl yaaniquariar fo the & s L rolovant fiscal yaarig {8l CRAR (%) asofthelas! day of the refevant fiscal year/quarter as reported by the company.
xpanses to Aver, otal Assels raprasents operating expenses for gwant fo the Aver. sals for the refeva yeariquartar,
iy e : el {81 Ter1 Capital Ratio [%) of the Ias! day as of the last day of the relevant fiscal year'guarnter as reported by the company.

expressed as a percenfage.
{21) Costio Income Ralio reprezenis operaling sxpenses for the relevant fizcal year'quarter to fhe sum of Nel Inferest income (inferes! ssmed minus inferest expended) and afher (18] Cost of Deposits represents infersst expense on deposits for the relevant fiscal yeanfuarter to the average depasits as of the last day of the relevant fiscal yeariquartsr,
income forthe relevant fiscal year/quarler, expressed a5 8 percentage. expressad as a percentage
(22) Return on Average Assels is calculated as the net profitfor the relevant fiscal yeariquarter to Average TatalAssets for the relevant fiscal yeaniquarter, expressed as a percentage. | ( 1) Cost of funds represents folal infersst expense for the relevant fiscal yearquarter fo the sverage of sum of deposits and bomowings as of the lasf day of the relevant fiscal
{23) Return on Average Equily is caloulated a5 fhe ned profit for the relevant fiscal yearquader fo Avarage Nef Worh for the relevant fiscal year'quartsr, expressed a5 a perceniage. yeariquarter, expressedas a perceritage
{24) Basic EPS: Basic EPS as reported by the company represents EPS as computed in accordance with Accounting Standard 20, (12) GrossNPA(') asreported by the company reprasents Gross NFAs to gross advances as of the last day ofthe retevart iscal yeanuarisr
I, Spandana Sphoorty {131 Provision Coverage Ratio (%) - Provision Coverage Ratio represents the ratio of NFA provision including Technical Wiite off and Gross MPA, including Technical wnits off
Certain Key GAAP Measures and Key Pedformance Indicators (KPls) Three months | Thrae months Fiscal 2024 Fiscal 2022 Fiscal 2023 | (14] Restuctured book as % of advances repressnts standard restructured book fo net advances as of the last day of the retevant fiscal peariguarer, expressed as percentage
period ended | period ended (15 Wet NPA disciossd by the company a5 of the last day of the relevant fiscal yeariquarter,
June 30, HH Jum :!l.'t Il'.lﬂ | (16} Pre-Provision Opérating Profit represents diference of total income minus inferest expended minus operafing expenses for the refevant fiscal yearquanter.
ti I 1 1.1 1 1.1 1,227
Operations E-anku'ag WEIE _ - -__._'3_":'3__ e i .._?. | I {'52-. | [\ __EEI | %?- — (17)  Yield onAdvances represents the ratio of interes! income on loan assels for the relevant fiscal yearquarter fo the average net advances a5 of the last day of the refevant fiscal
AL ll'm INR nulhnnj 88.480.00 | 55,130.00 ?‘3 284 EL'E Ef:- 810.00 : a5, 110.00 yeariquarter, exp {as 2 percentage
] ; 4 ; : ; : i
AUM Growth [%] 3.96% | UE 23%.]. N 1 [1EI ED:IUN e {18 Net interest Margin represents nat interes! income for the relevant fiscal yeawquaner to the Average Total Assels for the relevant fiscal yearquarter, represaniod as a
Deposits (in INR mlllmn] Wi | NM WA NM [ MM
. . ! | . i parcantage.
D its (Growth (% Wi MNM MM M MM
 Deposits Growth | 1 | el APl Al — (18] Credit Cost Rafio is calculsted as the ratio of total prowsions and confingencies {excluding provision for tax) fo the company's average net advances for the relevant fiscal
CASA Ralm (%) 5 N NM NM MM | hM el Bachuse o0 S e s
CASA + Retail Term Deposits Rati N NM NM NM | NM | ! '
tas DEF‘.II.'-E!I'ITJ:;B ;fnh;alﬂ-;:s;s ts) * ! {20) Operating Expenses toAverage Total Azsels rapresants operating expenses for the refevant fiscal year'quarter fo the Average Tolal Assels for the refevant fiscar yeariguarter,
U S ——— — —_— ) — S —— S — - H mwasa Eﬁ:ﬂn H
Capital Met worth ﬂm INR mllllm:l 32 280.00 28, 199.00 27 510.97 30,899.45 | 30, 90248 ¥ P e
Tut al Capi al Ralia [ER AFE:l %) - [ 37 B0% | a7 HEI% 3 Eﬂ% 50.74% [ 16 AT * {21 Costto Income Ratio represents operating expenses for the relevant fiscal yeaniquarterto the sum of Net Inferesf income (inferest eamed minus inferest expended) and ofher
Tier 1 Capital Ratio (%) * ' NA | HA | 3974% | 50.55% | NA ocrie oyt Felsvant Bocat yeauuualtes Gavessad as rareiilode.
Eu5t ur D'EFIEIEIISI t‘.},ﬂi'.'?.' [ HM_ NI;-'I_ HM._ I"H'.ﬂ 5 —NM {221 Retum on Average Assals is calcufated as the net profit for the refevant fiscal yeariquarter o Average Tola! Assels for the refevant fscal yearfquarter, expressed as a
- - f age.
Cost of Funds (%) 3.20% | 27T%' 10.10% 11.86% | 12.86% pefcemage
™ p : ﬂu ality Gross NPA l:%] 181 | EE1 | EE% | 15 J_ZIIZI% = o5h (23] RelumaonAversge BEquity s calcuiated as the ned profit for the relevant fiscal yeaniquartarto Average Ned Worth for the relevant fiscal yearquarter expressed 25 8 percentage
Pmmsmn m@ Ratbu {%:I'u'. [ 70.00%, [ 51 ?[I".-E. NA | MA 5 70.00%, | (24] Baslc EPS: Basic EPS as reportad by the company repragents EPS as compilad in accordanca with Accounting Standarg 20.
Hnsm-:turad Book as % of Advances (%) ' NA | NA NA | MA " Na 1. Price per share of the Bank (as adjusted for corporate actions, including split, bonus Issuances) based on primary issuances of Equity Shares or convertible
"Net !'-.IF‘.ﬁ.[""n] T T 0.4a%, | 1 34% 2.40% B.20% | 0.58% | securities (excluding Equity Shares issued under the ESOP Schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding
Pmﬁtﬂkhlltj" F're Provision Operating Profit I:PFDF:I I | Eg-l 24 : EU'EI- 52 B48.33 [ 451 24 : 562 1:3 I the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Bank in a single
ﬂnt Pf-;:ﬁl {m INR mmﬁl; p 194 -EE [ . 1§?. 2;"] '—1' 45"*' EI] | —EHEE_ —153 94 transaction or multiple transactions combined together over a span of rolling 30 days (" Primary Issuances")
‘rem on mﬂms m:,"i'r" ' Na | NA | 22.86% | 21.47% 19.24% ] Our Bank has not issusd any Equity Sharas or convertible securities during the 18 months praceding the date of this Red Herring Prospectus, whers such issuance is equal 1o
HEI: |I'I|:ETE51 I'-'Iarg:n t".-“:-l' | 3 UE%* I 2. El}%‘ 14 ?3% - 12 12% | -g g..;_:,-:l,fu ' armare that 5% of the fully diluted pasd-up share capital of our Bank (calculated based on the pre-Offer capetal before such fransaction(s) and excluding ESOPS grantad but not
Eré_d-ﬁ-a-n:;st Ratio l:".-a] [ 0. 3&%"':—5%% 1|ZI 53% "_'_?'iz'% —B m 1 vested), in a single transacton or mulbiple fransactions combined together over a span of rolling 30 days.
Operating Exmes o A,_,EFEQE Total Assets (%) a1 ' 1 4505+ f 167%" [ 3260 | 4760 | 5 55% 12, Price per share of the Bank (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or convertible
.{Enaglnmme Hahn:: [%] 42'36% ' EH ?5% -—563%_ 1 —_ﬂé-ﬁﬁ% —“ M% securities (excluding gifts) involving any of the Selling Shareholders or other shareholders with rights to nominate directors during the 18 months preceding the
i i - T i 1 date of filing of the DRHP! RHP. where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Bank (calculated based on
' Rt A #55&13 Y 1.25%" 29%" 2.02% 081% | 0.15%
Rﬂlum o Au‘erage e ':% }I.m - 3- ?B".-E* | {i ﬂd% 1 5 41% - EEE% | ﬂ ﬂﬁ"a":. i the pre-Offer capital before such transaction's and excluding ES0Ps granted but not vested), in a single transaction or multiple transactions combined together
i ..E.!.HTEF..._""?r.‘f".ﬁ'?...ﬂl.’.'!’.r_l:_. ] { phertal | * A s o ) chart e over aspan of rolling 30 days (“Secondary Transactions™)
. Basic EPS {in INR) ™ . 16.83" | -[31 42 J 22 .55 1075 | 1 ?4 . s _ _ o T ; _
NA-Notavs T - i T MR Thera has bean no sacondary salef acquisitions of Equity Shares or any convertible securities (" Security(ies)”), where the Selling Shareholders or Shareholder(s) having the
B 4 right to nominate Director(s) on our Board are a party to the transaction (@xcheding gifts), during the 18 months praceding the date of this Red Harring Prospactus, whare aithar
* Not annualized 4 a4 ng g 9

acquisition or sale is equal to or mone than 5% of the fully diluted paid up share capital of our Bank {calculated based on the pre-Offer capital before such transaction/s and

Source: CRISIL MI&A Repart excluding ESOPs granted but not vesled), in a single transaction or multiple ransactions combinad together over a span of rolling 30 days,

{1} Numberof banking oulieds represents aggregate number of hamking outleds (including Business Cormaspondant run ouftals) as of tha fash day of the relevant fiscal yearquartar

12 AU represents Advances under Managemen( and is calcinated as the sum of gross advances plus advances onginated and fransfarmed umder secuniization, assignment snd
inter-bank participation cenificates forwhich the company coniinues to hold colfection responsibifties.

13. Since there are no such transaction to report to under 11 and 12, the fallowing are the details basis the last five primary or secondary transactions (secondary
transactions where Promoters or members of the Promater Group or Selling Shareholders or Shareholder(s) having the right to nominate Director(s) on our
Board, are a party to the transaction), not older than three years priorto the date of this Red Herring Prospectus irrespective of the size of transactions:

{3 AUM growth represents growth in AUM a5 of the last day of the relevant fizcal yeaniquarter overAUM as of the last day of the previous fiscal year Diate of allotment Number of equity FeEvaki ol Offer ori per Nature of allotment Nature of Total considerali
{4} Deposits growth represents the percantage increase in depozifs a5 of the lasf day of the refevant fiscal yearguarerover deposits as of the fast day of the previous fiscal yesr, shani transacted | equity shares () Equity share contideration ®
(&) CASA Ralio represants curment accouwn! deposils and savings account deposits (fogether, “CASA’) fo tofal deposits a5 of the last day of the refevant fiscal yearfquarter, . March31, 2021 | 1,236,664 . 10 75  Private Placement _.! Cash ! 93,933,625

sxpressed as a percentage

(6] CASA+ Relall Term Daposits Ratio reprasents CASA and refall term deposils (fem deposits of less than Re. 20 mifon) fo total deposits as of the last day of the refevant fiscal
yearguarter, expressed for the period as a percantage

{7} Netfworth represents the sum of equity share capital and reserves and surplus as of the [ast day of the relevant fiscal yeanquarter.

14, The Floor Price is 0.75 times and the Cap Pnﬂe is 0.08 times the weighted average cost nf&r:qutsltmn at which the Equity Shares were issued by our Bank, or
acquired or sold by our Promaoters, the Promaoter Group or other shareholders with rights to nominate directors in the last 18 months preceding the date of this
Rad Herring Prospectus are disclosed below:

Past Transactions | Weighted average cost of | Floor Price (in 2)* | Cap Price{in )*
18 CRAR ") a5 ofthe last day of the retevant fiscal yeariquarter as repoarfed by the company scquisition (in 0%
Q) Tier 1 Capital Rafio (%) of the last day as of the last day of the relevant fizcal varter as reported by the company.
@ ol () 5 i e o ¥ Wﬁl:ﬁ. af Equity Shares that were issued by our Bank il M.A . M.A
{10} Cost of Deposits represents inferest expense on deposits for the relevant fiscal year'quarter fo the average deposifs as of the lasf day of the relevant fiscal yeariquarter, ' - ' :
expresseasaperosniage | WACA ofEquiy Shares that were acauired or 5l by way ofsecondary vansactions N | NA | NA
{11) Cost of funds represents lotsl interest expense for the relevant fiscal yearfquarter to the average of sum of deposits and bormowings as of the last day of the relevant fiscal | WAGA of past five primary issizances/secondary transactons, as disclosed above {paint 12) . 73.00 | O75tmes | 0.80 bmes
yearquarter, expressad a5 a percenlage ' T-::ubeupda1ed at the Prospectus stage.,
{12) Gross NPA (%) as reported by the company reprasents Grozs NPAs fo gross advances as of the [as! day of the relevant fiscal yearquarter #  Ascertified by A. John Moris & Co., Chanared Accountants pursuant to their certificate dated October 30, 2023
113) Prowision Coverage Ralio %) - Prowision Coverage Ralio represents the rafio of NPA prowision including Technica! Winite off and Gross NPA, including Technical write off, 15. The Offer price is [«] times of the face value of the Equity Shares
{14) Restruchured book as % of advances represents standand restruciured book fo nef advances as of the last day of the relevant fiscal year/quarter, expressed as percentage The Offer Price of ¥ [#] has been determined by our Bank and the Selling Shareholders, in consultation with the BRLMs, on the basis of market demand from investors for
{15) Nef NPA dizclosed by the company as of the (ast day of the relevant fiscal yeanquarter Equity Sharas through the Book Building Procass and is justified in view of the above gualitative and guantitative paramatars,
{16) Pre-Provision Operating Profit represents difference of fofal income minus inferes! expended minus operating expenses for the relevant fiscal yeaniquarisr, Investors showld read the abowe-mentioned information along with “Risk Fectors”, "Our Business”, "‘Management’s Discussion and Analysiz of Financial Condition and Resaltz of
{17) Yield on Advances represents the ralio of inferes! income on losn sssels for the relevant fiscal yeariquarter o the average nel advances as of the last day of the refevant fiscal | Operations” and “Financial Stafemenis”on pages 33, 190, 372, and 304 cfthe RHP, respectively, to have a more informed view. The frading price of the Equity Shares could decline
yearquarter, expressed a5 a percenfage. dua to the factors mantionad in the "Risk Factors” and you may lose all or part of your investments.
For further details, please see the chapter titled “BASIS FOR OFFER PRICE" begining on page 130 of the RHP.
Confinved on next page...
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THE EQUITY SHARES OF OUR BANK WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Offer Period will be extendead by a1 least three additional Warking Diays after such revision in the Price Band, subject to the Bidf Offer
Panod not exceading 10 Working Days. In cases of forca majeure, banking strike or similar circumstances, our Bank and the Promoter Sefing Sharaholder may, for raasons to be
recorded inwriting, extend the BidiOffer Period for a minimurm of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Anvy revision in the Price Band
and the revised Bidl Offer Period, if applicable, shall be widely disseminated by nofification fo the Stock Exchanges, by issuing a public notice, and also by indicating the change an the
raspective websites of the BRLMs and at the terminals of the Syndicate Mambers and by intimation to Dasignated Intermediarias and the Sponsor Banks,

The Offer is being made through the Book Building Process, in terms of Rule 19(2)ib} of the: Securities Coniracts (Regulafion) Rules, 1957, as amended ["SCRR"] read with
Regulation 31 of the SEBI CDR Regulations and in compliance with Regulation 601} of the SEB! ICOR Regulations, whersin not mare than 50% of the Net Offer shall be availatile for
allocation on a propartionate basis 1o Qualifed Institutional Buyers (“QIBs", the “QIB Portion"), provided that our Bank and the Promater Selling Shareholdar may. in consultation
with the BELMs, allocate up 1o 80% of the Q1B Partion to Anchor Investors on a discretionary basis {"Anchor Investor Portion™), of which one-third shall be reserved for domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICOR Regulations. Inthe
event of under-subscrption, or non-allocaton in the Anchor Investor Portion, the balance Equity Shares shall be added to the QI8 Portion (other than Anchor Investor Porbion) (“Net
QIB Portion™). Further, 5% of the Net QIB Porion shall be available for allocation on a proporbonate basis anly to Mulual Funds, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all Q1Bs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand
from Mutual Funds is less than 5% of the Net QI8 Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QI8 Portion
for proportionate allecation to QIBs. Further, not less than 13% of the Met Offer shall be available for allocabion 1o Non-Institutional Bidders, out of which (a) one third of swch portion shall
b raserved for Bidders with Bids exceading T 0.20 million and upto T 1.00 million; and (b) two third of such portion shall be reserved for Bidders with application size of more than ¥1.00
million, provided that the unsubscribed portion in either of such sub-categories may be allocated 1o Bidders in the other sub-category of Mon-Institutional Bidders, subject to valid Bids
received at or above the Offer Price, and not less than 35% of the Net Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations,
subject 1o valid Bids being received at or above the Offer Price, Further, Equity Shares will be allocaled on a proporbionate basss fo Eligible Employees applying under the Employes
Reservation Porion, subject to valid Bids received from them at or above the Offer Price. Al potenfial Bidders (except Anchor Investors) are reguired to mandatosily required to
paricipate in the Cifer through the Application Supported by Blocked Amount " ASBA™) process by providing details of their respective ASBAAccount (as defined hereinafier), and UPI
10 in case of UP| Bidders (defined hereinafter), if applicable, pursuant to which the comespoending Bid Amount will be blocked by the Self Certified Syndicate Banks ("SCSBs") or the
Sponsor Banks, as the case may be, 1o the extent of their respective Bid Amount. Anchor Investors are not permitted to participata in the Offer through the ASBA process. For details,
see “Ofer Procedure"on page 471 ofthe RHP.

Bidders/Applicants should ensure that DP |0, PAN and the Client 1D and UP! ID {for UPI Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP! 1D available {for UPI Bidders
bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D and Client 1D as provided in
the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested
Demographic Details of the Bidder/Applicant as available on the records of the depositories, These Demographic Details may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic
Details would be at the Bidders/Applicanis’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUR OF ASSOCIATION OF OUR BANK AS REGARDS ITS OBJECTS: Forinformation om the main objects of our Bank, investors are requesied to
see “History and Cerain Corporate Mafters™ beginning on page 241 of the RHF. The Memorandum of Association of our Bank is a matenial document for inspection in relation to the
Odfer. For further detads, see “Malerial Confracts and Documents for inspection” baginning on page 497 of the RHP.

AS BA* ‘ Simple, Safe, Smart [ h:ll’
way of Application!!! | w4 = &%
"Applications Supported by Blocked Amaunt
("ASBA") is a better way of applying to offers by
simply blacking the fund in the bank account.
For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

can contact NPCI &l e foll free number. 160071201740 and mall id: ipo. upinpcr arg.in.

LIABILITY OF THE MEMBERS OF OUR BANK; Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR BANK AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of the Bank is ¥ 6,000,000,000 consisting of
00,000,000 equity shares of face value of 10 each aggregating fo < 6,000,000,000. The isswed, subscribed and paid-wp share capital before the Offer of the Bank is
T 4,454 737 980 consisting of 448 473 798 equity shares of face valus of T10 each. For details of the capital struciure of our Bank, see “Capital Strucfure” beginning on page 100 of
the RHP.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR BANK AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The
names of the initia! signatories of the Memarandum of Association of cur Bank along with their aotment are: Allotment of 94,935 equity shares to ESAF Financial Holdings Private
Limited, 3,000 equity shares to Kadambedil Paul Thomas and 1 Equity Share each to Mereena Paul, Alok Thomas Paul, Emy Acha Paul, George Kalaparambil John and Beena Georga,
who hold such Equity Shares as nominess on behall of ESAF Financial Holdings Private Limiled, who i the beneficial owner of such Equity Shares, For details of the sharve capital
histary and capital structure of our Bank see “Capifal Sfructure” beginning on page 109 of the RHP.

LISTING: The Equity Shares offered through this Red Harring Prospactus are proposed to be listed on National Stock Exchange of India Limited (*NSE™) and BSE Limited ("BSE", and
together with NSE, the *Stock Exchanges”). Our Bank has racaived n-principle’ approvals from BSE and NSE for the listing of the Equily Shares pursuant to letlers, each dated
September 7, 2083, For the purposes of the Offer, the Designated Stock Exchange shall be BSE. Asigned copy of the Red Herring Prospectus has been filed with the RoC and a copy of
the Prospecius shall be filed with the Riols in accordanca with Section 26{4) of the Companses Act 2013, For details of the material confracts and documenis available for inspection
from the date of this Red Heming Prospectus up o the Bid! Offer Closing Date, see ‘Malerial Contracts and Documents forinspechion”on page 497 of the RHP.

DISCLAIMER CLAUSE OF RBI: Aficense autharizing the Bank to carry an small finance bank business has been obtained from the Reserve Bank of India in ferms of Section 22 of the
Banking Regulation Act, 1948, ¥ must be distinclly understood, however, that in issuing the Boense, the Reserve Bank of India does not undertake any responsibity for the financial
soundness of the Bank or for the comeciness of any of the statements made or opinion expressed in this connection.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the offer documents and this does not constifute
apiproval of ether the Offer or the specified securities stated in the Offer Document. The investors are advised to refer to page 465 of the FKHF for the full text of the disclaimer clause
of SEBL.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distincily understood that the permission given by BSE Limited should notin any way be deemed or
constreed that the RHPF has been cleared orapproved by BSE Limited nor does it cerdify the cormectness or completeness of any ofthe contents of the RHP. The imestors are advised to
rafar to the page 445 of the RHP for the full taxt of the disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE : Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the cormectness or completeness of any of the contenis of the Offer Document. The investors are advised to refer to page 445 of the RHP
for the: full fext of the disclaimer clause of NSE,

GENERAL RISKS: Investments in equity and eguity-relaied secumties invalve a degree of nsk and investors should not invest any funds in the Offer undess they can affond to take the
risk of losing their entire investiment. Invastors are advised to read the risk factors carefully before taking an investment decision in the Offer. For faking an invesiment decision.
invastors must rely an their own axamination of our Bank and the Offer, including the risks invalved. The Equity Shares in the Offar have not been racommended or approved by the
Secunfies and Exchange Board of India (“SEBI™), nor does SEBI guaraniee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific atlention of the
mvestors is invited to “Risk Factors” on page 35 ofthe BEHF,

UPk-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Mon-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are reguired to ensure that the bank account used for
bidding iz linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021.

ASBA has to be avaled by all the investors except Anchor investors. UPI may be availed by (1) Retai individual Inveslors in the Refad Portion; (i) Non-Insfitutional Invesfors with an spplication size of up fo ¥ 500.000 in the Non-instifutional Portion, For details on the AS8A and UP! process. please refer
to the detalls given in five Bid Cum Appifcafion Form and abndged prospecius and alzo please refer fo the seclion "Oifer Procedure” on page 471 of the RHE The process is also avalable on the website of Association of Imvesiment Bankers of india (“AIBI") and Stock Exchanges and i the General
Informalion Docwmend. The Bid Cum Applicafion Form and the Abndged Prospectus can be downfoaded from the websites of B5E Limited ["BSE") and National Slock Exchange of India Limifed {"NSE", and fogether with BSE, the “Stock Exchanges') and can be oblained from the lisf of banks that is
aispiayed on fhe website of SEB! af wew sebi govinsebiwebiotherOtherAction. do?doRecognisedFpi=yesdinimia=235 and hips.Yaww sebi. gou in‘sebiwetvother/Otferdction, do PooRecognisedFpi=yes Gintmla=43, regpectively as uwpdaled from time to time. Forthe list of UPI apps and banks five an
1P, please refer fo the tink, www.sebi govin. UP! Bigders Bidding using the UFI Mechamism may apply through fe 5058z and mobie appiicabions whose names appearon the website of SEBI, as updated fron fime fo tire. HDFC Bank Limited and Katsk Mahindra Bank Limied have been sppainied
a5 the Sponsor Banks for the Offer, in occordance with the requirements of SEB! circufar dated November 1, 2018 as amended. For Offer related quenies, please confact the Book Running Lead Managers ("BRLMs | on their respective email 1Ds a5 menfionsd below. For UPI related quenes. investors

CORRIGENDUM - NOTICE TO INVESTORS

This corrigendum [“Corrigandum ") is with reference fo the RHP fled it retafion fo the Ofer. In this regavd. please node thal the tabies set out under the sechions fifled “Offer

Docurment Summary” and “Capital Sfructure” a5 appearing on pags 22 and 121 respectively, of the RHP. sland amended

1. The aggregale pre-Cifer sharehodding of cur Promoders and Promoter Group a5 a percentage of the pre-Offer paid-up Equity Share capital of the Bank in the section ifled “Offer
Document Summary"on page 22 of the RHP shall be read as follows:

" Name Number of Equity Shares  Percentage of the pre-Offer Equity Share Capital (%) |

| Promoters
ESAF Financial Holdings Private Limited 280,750 396" | 62.46

_ Hal:laml:lelll Paul Thomas 31,186,785 | 684
Total {A} 311,845,181 G9.40

" Promater Group |
ESMACO 22413859 | 4.99
Beena George 40,000 0.01
Bosco Jozsaph 40,000 | 0.01
Meraena Paul 33333 | 0.01
Le Joseph 16,667 | Neghgible

| Sawvio Joseph 1333 | Neghgible

| Alok Thomas Paul 13 333 | Neghgible
Erm,- Acha Paul 13 333 Weghqible
Total (B) 22,583,658 5.02

| Total (A+B) 334,528,839 | 7443 |

*280, 758 391 Equﬁ‘g.r Shares are held I::-'v.l ESAF Financial H-:ull:llngs Private Limited and one Equrry Share each is held by Mereena Paul, Alok Thomas Faul, Emyﬂc:ha Faul, Geurge
Kalaparamiil John and Besna George, as nominess on behalf of ESAF Financial Holdings Private Limited, wha is the beneficial owner of such Equity Sharas, Mersena Paul, Alok
Thomas Paul, Ervy Acha Paul and Baena George are also members of tha Promoter Group of our Bank. Further, Mereana Paul is alse a director of ESAF Financial Holdings Private
Limited.

BOOK RUNNING LEAD MANAGERS
¥
1 ICcICI Securities M H nuvama
ICICI Securities Limited DAM Capital Advisors Limited Nuvama Wealth Management Limited

ICICI Vientere House, Appasaheb Marathe Marg, Prabhadew,
Mumbai 400 025, Maharashtra, India

Tel: +94 22 6BOT 7100

E-mail; esafsf.poi@cicizecunties.com

Website: www.icicisacurities.com

Investor Grievance ID: customercare@icicisecurilies. com
Contact Person: Kristina Dias’ Ashik Joisar

SEBI Registration No.; INMOOGO11179

One BKC, Tower C. 157 Floor, Unit No. 1511, Bandra Kurla
Complex, Bandra (East), Mumbai 400 051, Maharashira, India
Tel: +91 22 4202 2500

E-mail: esaf.ipoi@damcapital.in

Wabsite: www. damcapital.in

Investor Grievance ID: complanti@damcapital.in
Contact Person: Chandresh Sharma

SEBI Registration No.; MB/INMODOD11336

Maharashtra, India
Tel: +81 22 4009 4400

Confact person: Lokesh Shah

tformerly knoiwn a5 Edetweiss Securities Lemited)®
801 - 504, Wing A, Building No 3, Inspire BKC, G Block,
Bandra Kurla Complex, Bandra East, Mumbai 400 051

E-mail: ESAF@nuvama.com; Website: www nuvama.com
Investor Grievance ID: customersarvice. mb@nuvama.com

SEBI registration no.: |MMO00013004

Z. The detads of the Equity Shares held by our Promioters, directors of ESAF Financial Holdings Private Limited and the members of our Promoter Growp in our Bank as sat outin
fable B (i) in the section tiled “Capital Sriciuee”on page 121 of the RHF shall be read as folliows:

Name | Number of Equity Shares | Percentage of the pre-Offer Equity Share Capital (%) |
Pmmnturs

ESAF Financial Holdings Private Limited 7B0.756.306° | 6246 |
Kadambelil Paul Thomas 31,186,785 | 6.4 |
Total (A} 311,945,181 69.40
Promoter Group . .
ESMACO 22,413,659 | 499 |
Beena George a0000 | 0.01 |
Bosco Joseph 40,000 | 0.01 |
Mereena Paul 33- EI".-E. ' 0.01 |
Leo Josaph 16,667 | Megligivle |
Savio Josaph 13,333 | Nagligile |
Alok Thomas Paul 13333 | Negligitle |
Emy Acha Paul 13333 | Negligivie |
Total (B) 22,583,658 | - 502 |
Total (A+8) 334,528,839 74.43

* 280,758,391 Equity Shares are held by ESAF Financial Hodings Private Limited and one Equity Share each is hald by Meareena Paul, Alok Thomas Paul, Emy Acha Paul, George
Halaparambil John and Beana George, as nominees an behalf of ESAF Financial Holdings Private Limited, wha is the beneficial owner of such Equity Shares, Mareana Paul, Alok
Tharmas Paul, Emy Acha Paul and Beena George are also mambers of the Promaoter Group of our Bank. Further, Mereena Paul is also a directar of ESAF Financial Hoddings Privala
Limited.

REGISTRAR TO THE OFFER I

LINK Intime

Link Intime India Private Limited

C-101, 15t Floor, 247 Park, Lal Bahadur Shastri Marg
Vikhroli (West), Mumbai 400 083, Maharashira, India
Tel: +81 022 4918 6060

E-mail: esafipo@linkintime.co.in

Website: www.linkintime co.n

Investor Grievance 10: esaf ipo@linkintime, co.in
Contact Person: Shanti Gopalkrizhnan

SEBI Registration Number; INROOOOC4058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ranijith Raj P

ESAF Small Finance Bank Limited

Building No. VII&YE, ESAF Bhavan, Thrissur-Palakkad

Mational Highway, Mannuthy, Thrissur 630 651 Kerala, India

Tel: #31 487 7123 907; Email: inwestor.relastions@esafbank.com

Investors can contact the Company Secretary and Compliance
Officer, the BELMs or the Regizirar to the Offer in case of any pre-
Oiffer or post-Offer related problems, such as non-recaipl of lethers of
Allotmant, non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refend orders or non-recegpt of
funds by electronic mode, ele. For all Offer-relaled quenes and far
redressal of complaints, imvestors may alzowrite ta the BRLMs,

*Fursuant fo order passed by Hon bie Nahiona! Company Law Tribuwnal, Mumbai Bench dated April 2T, 2023, the merchant banking buziness of Edetweizs Financial Sendices Limited has demerged and now fransferred fo Nuvama Wealth Management Limited and therafore

Ihe sadd merchant bamking bugingss is part of Nuvama Weaith Managemen! Limited

AVAILABILITY OF THE RHP; Investors are advised to refer io the RHF and the “Rizk Factors” beginning on page 35 of the RHF before applying in the Offer. A copy of the RHP has been made available on the website of SEBI at www.sebi gov.in and is avaiable on the websites of the BRLMs, |CIC] Securities Limited at www.icicisecurities.oom, DAKM Capital Advisors
Limited atwww.damcapital.in and Nuvama \Wealth Managemant Limited at www_nuvama.com and the wabsites of the Stock Exchanges., for BSE atwww_beeindia.com and for MSE at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Bank at www.esafbank.com, the websites of the BRLMs, ICIC] Securities Limited at www.icicisecurities.com, DAM Capital Advisors Limited at www.damcapital in and Nuvama Wealth Management Limited at www.nirvama.com and the

Fegistrar to the offer at www linkintime.co.in.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registerad Office of our Bank, ESAF SMALL FINANCE BANK LIMITED: Tel: +91 487 7123 807, BRLMs: ICICI Securities Limied, Tel: +91 22 6807 7100; DAM Capstal Adwisars Limaded, Tel: +81 22 4202 2500 and Muvama Wealth Management Limited {formerly
knownas Edelweiss Secuwrilies Limited), Tel; 31 22 4005 4200 and Syndicate Members: Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited), Tel: +21 22 4009 4200 and Sharekhan Limited, Tel: 91 22 6750 2000 and at selected locations of Sub-Syndicaie Members (a5 given below), Registered Brokers, 3058z, Designated
FTA Locations and Designated COP Locations for participating in the Offer. Bid cum AppScation Forms will also be available on he websites of the Stock Exchanges atwww baeindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the listofwhich is available on the websites of the Stock Exchanges and SEBL

SYNDICATE MEMBERS: Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited) and Sharekhan Limited

SUB-5YMDICATE MEMBERS: Anand Ratihi Share & Stock Brokers Limited; Axis Capstal Limited; Centrurm Broking Limited; Centrurm Weatth Management Lid,; Choice Equity Broking Private Limited, DB{International) Stock Brokers Lid.; Eureka Slock & Share Broking Senaces Lid.; Fimwizard Technology Pyt Lid.; HOFC Securities Limited; IDBI Capital Markets &
Securities Lid.; IFCI Financial Services Lid.; IIFL Securiies Ltd,; JM Financal Senasces Lid ; Jobanputra Fiscal Senices Pui. Lid.; Keynote Capitals Limited; KJMC Capital Market Senices Lid.; Kotak Securibes Limited; LKP Secunties Lid.; inventure Growth & Securities Lid,; Motilal Oswal Securities Lid,; Niemal Bang Securibes Pvt. Lid,; Prabhudas Lilladher Py Lid
Pravin Ratilal Share And Stock Brokers Lid.; Refigare Broking Limited; Religare Securites Ltd.: RR Equity Brokers Pyt Lid.; SEICAP Securities Limited; SMC Global Securities Lid ; Systematix Shares and Stocks (India) Limited; Trade Bulls Securifies () Lid.; WayZwealth brokers Pyt Lbd, and YES Securities {India) Limited,

ESCROWCOLLECTION BANK AND REFUND BANK : HDFC Bank Limited,

PUBLIC OFFER ACCOUNT BANK : Kaotak Mahindra Bank Limited

SPONSOR BANKS: HDFC Bank Limited and Kotak Mahindra Bank Limited

UPI: UPI Bidders can also Bid throwgh UPI Mechanism.

Al capitalised terms used herein and not specifically defined shall have the same meaning as ascribed tothemin the RHP.

Place: Theissur, Kerala
Date: October 30, 2023

For ESAF SMALL FINANCE BANK LIMITED
n behalf of the Board of Directors

Sdi-

Ranjith Raj P

Company Secretary and Compliance Officer

ESAF Small Finance Bank Limited is proposing, subject fo the receipt of requisite approvals, market conditions and other considerations, lo undertake an initial public offerning of its Equity Shares and has filed the RHP with RoC. The RHF shall be available on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at wanw, bseindia, com and www,nseindia,com, respectively, and is available on the websites of the BRLMs, 1.e. ICIC] Securities Limited al www.ickisecurities. com, DAM Capital Advisors Limited 21 waww.damcapilal.in and Nuvama Wealth Management Limited at www.nuvama.com, the website of the NSE at www.nseindia.com and the website
of the BSE al www bseindia,com and the wabsite of the Bank at www esafbank,com, Any potentialinvestor should nobe thal imvestment in equily shares involves a high degree of risk and for detass relating 1o such risks, please ses the saction illed “Risk Faciors” beginning on page 35 of the RHP. Patential investors should nod rely on the DRHP for making any investmeant

decision

This anmouncement has been prepared for publication in India and may not be released in the United States. This announcement does mot conslitute an offer of securities for sale i any jurisdiction. including the United States, and amy securifies described in this announcement may not be offered or soid in the United States absent regisiration under the US Securities Act
of 1933, as amended, or an exemption from regisiration. Any public ofiering of secuwrities to be made in the United Staies will be made by means of a prospecius that may be obtained from the Bank and that will comtain detailed information about the Bank and management, as well as financial statements. However, no public offering of securities is being made in the United

Siates,

www . readwhere. com

CONCEPT




